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I5 Qeepyapu 2012 e.

Irpunocrceuuemo om cmp' 6 do cmp. 20 e uepasderHa vacm om Hacmontl4un euuauco7 omttem.

fodautea Quaaacoe omqem rcau 3I dexetnepu 20II z.
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I5 Seepyapu 2012 e.

Irpunocteuuemo om cmp. 6 do cmp. 20 e uepasde.nHa qocm om Hacmo-flu4un euuauco, omvem.

foduwea trtunarucoe omqem xt.w jI dexeuepa 2011 z.
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OTqET 3A IIPOMEH}ITE B KAIII,ITAJIA
3a roAr{Hara,3aBbpruBarqa Ha 31 AeKeMBprr 20ll r.

PerHcrpupan 3axonos[ u {pyru lfeqa.n6a
KAIII,ITAJI AONbJIHI{TEJIHI{ Pe3EPBII

o6qo

XI,IJI. JIB.

pe3epBr.r

XITJI. JIB. XIIJI. JIB. XI{JI. JIB. XI{JI. JIB.

Ca.nAo na I rnyapu2010 r.3a npeuacsne

Pasnpe4eleHrre Ha neqeill ar a sa:
- [pexBbpJr.rrHe B pe3epBr,rTe
- Ar4BA.iIeHTI4

O6lq nceo6xBareH .4oxoA 3a r.o.4r,rHara
Ca.nlo ua 3l qerceunpu 2010 r.3a rrpenacflrre

Pasnpe4eleHlre Ha neqal6ara ga:
- npexBspJr.rrHe B pe3epBzTe
- Ar{Br4.rIeHTr4

O6q nceo6xBareH AoxoA 3a roAr4Hara
Ca.n.qo rcru 3l AeKeMBprr 20ll r.3a rrpenacflHe
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(430)

969969

- 769
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I5 $eepyapu 2012 e.

Irpunocrceuuemo om cmp' 6 do cmp. 20 e nepasdetwa vacm om Hacmo*4ua ewtauco, omHem.
foduurea euaaacoe omqem mn 3I a"^"irpn7oti.
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oTqET 3A IIAPilqHI,ITE IOTOTIII
3a foAr.rHara,3aBbprrrBaqa Ha 31 AeKeMBprr 20ll r.

Io4uuara, Io4unara,
3aBbprrrBarrla 3aBbpruBauIa
na 31,12.2011 *ta 31.12.2010

XI{JI. JIB.

521

XIIJI. JIB.
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Ha.nuquocu or rap[qHrr cpeAcrBa Ha I flHyap[

[apuunu rrororlrr or oneparr{nHa gefiuocr
flocruruenus or KrueHTu u Ap.ytuAe6zropr4
flnarqanux Ha AocraBqzqu r,r Apyra KpeAr{Topn
flnarrlauz-a, cBbp3aHa c rpyAoBr.{ BbgHarpor(AeHr,ur
klsnrareHu AaH\rJvr,TaKcH r{ Apyrn no4o6Hz
Ipyrn [apr4rrHu noTor.Iu or ocHoBHara,uefrnocr

Hernu rraprlqHu nororln or orreparr{nna gefruocr

ffapuvnu rrororlrl or rruBecrr.rqrrouHa geft nocr
florynra Ha AbJrrorpai'fttu aKrwsu
llpegocraneHu 3aeMrz
flolyreuu Jrr.rxBH

Hernn traprlqHrl rrororlr,r or rrHBecrrrrluonua aefinocr

Ilapnuun rioroqu or rfiuHancona geftuocr
flnareuu AuBuneHTu
flnarena 3aAbJDrceHHr no Jrtr3HHroBH AoroBopu
fllarena JILrxBra H TaKcH

Herun rraprlqHrl rrororlu or Suuaucona gefiHocr

llsMeuen[e Ha rraJrrrquocrr{Te npe: roArrHara
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Crelasu Ce

I5 Qeepyapu 2012 z.

Irpunotrceuuemo om cmp. 6 do cmp. 20 e aepasdetmct vacm om Hacmon?4un euuancoe omvem.

\rcp(,

T
I
l

foduuren rpunaacoe om.tem nan 3I d"or*rpiiilTr.



I
t
t
t
I
I
I
t
I
I
I

TIPIIJIOXETIUE KbM OI4HAHCOBAfl OTIIET
KbM 3l AeKeMBptr 201l r.

1. Kopnopar[Bna uueopuaqnr

EPrr 3.nar'n rrffcbrlrr (apyxecreoro) e axquoHepHo ApyxecrBo, perucrprrpaHo B,"B
Bapuencxua oKpbxeH c5.q no $uprvreno Aero J\b 4399 or 1999 r. Ce.qalrErrreto ni ulp""u 

"aYIPABJIEHI,IE HA APYXECTBOTO CA B KYPOPTEH KOMruIEKC ,,3IATHI,I fIflCTlILl", IIPE4UETTT UA
ApylKecrBoro e cB6p3aH c piBrlpeAeJreHl4e Ha eJreKTpr{qecKa eHepfulr Ha reparop vurra Ha
KypopreH KoMIrJreKc ,,3rar[Lr nf,cbqr,r". 3a usnrpunaHero Ha ra3u geftnoct ApyxecrBoro
rplzren€Ba JrI4IIeH3 }lb JI-142-11 or 13 aBrycr 2004 r. Cporrr Ha JrrzrleH3a e 35 rogzuu.
CrrnacHo qn' 17 ot fI3P na 3axona 3a eHeprerr,rKara, Apy)KecrBoro e npeo6pasyBaHo qpe3
orAeJrtHe c upl't4o6nnaHe Iro pel'a Ha qn. 262s or TrproncKpu 3aKoH Karo r,rMyrrlecrBoro, c
Koero ce ocbulecrBsaa Aeftuocrra no cna64anane c eneKTpoeHeprrzrr Ha repprropwffa Ha
KypopreH KOMrureKc,,3rarHlr ilac'br1rr", e [pexBspJreua n,,EC[I 3la:rnz n 

"rli, 
- ooA.

{pyxecrnoro ce ylpaBJI{Ba or c6Ber Ha AzpeKTopHTe. Hacroxuqrrrr roAr,rruen QugaHcororqer e o4o6pen 3a u3AaBaHe or pbKoBoAcrBoro Ha Apy)KecrBoro Ha 1 5 Seepyap ̂ )on ,.

2. Onucanne Ha rrpr.rJrolnfiMara cqeroBoA Ha rroJrrrrr.rra

2.1. Easa 3a [3rorBsHe Ha roArlrrrHrls euuancon orqer

Cruacno 3axona 3a cseroBoAcrBoro, cqr.rraHo or 1 mryapu 2005 r. TbproBcKr1Te
ApyxecrBa n Eurapza zMar Bb3MoxcHocr Aa rrpwrlrar Mex4yuapoAHzre cqeroBoAHr,r
cralJ4aPtru, npuerv 3a npI'IJroxeHI4e or Eaponeficxzr cuos (MCC), wtu Haquoualnure
craHAaprl4 sa Qr'rHaucoBrr orqerrl 3a MzuIKLI u cpeAHr,r lpeAnpr,rf,Tr4:r, rrpvrervr3a npaJro)r(eHrre
n Brnraprzx (HCooMCfI). Bcuurcu rry6tuiu" r"p.ou"*kr ApyxecrBa, KaKTo r.r resr.r
ApyxecrBa' KoLITo He ca ge$uuupanu Karo M€IJIKH v cpelirtu, ca 3aAbJrx(env Aa r,r3rorBrr
Szuancouvre cu orqera rro I{3l{cKBalwrraua MCC. 3arbea Hacrosrqrxrr Qzuaucoa ofier e
rr3rorBeH B csorBercrBl4e c u3l{cKBaHr{rrra Ha Mex4yuapoAHr4Te cqeroBoAHr4 cra'Aaryu,
I,RAaHile na Kouz:rera 3a MexAyHapoAHrr cqeroBoAHr,r craHAaprn u npverv 3a [pr4JroxeHkre
or EnponeficKl'Irl cbro3. Ktna 31 AeKeMBpr.r 20ll r. MCC exrroqear Menqyr{apoAgr{Te
CIIETOBOAHI,I CTAHAAPTI,I, MEN4YTTAPOAHIITE CTAHIAPTZ SA SUUAUCOBLT OTIIETU (MCOO),
Trnr<Sraanuxra sa flocroflHnuls. KoMlrrer 3a pa3rcHeHzx u Tlnxynanvnrra na Kouzrera ga
pa3flcheHEx' Ha MCoo. Korvruremr sa MCC nper,BAaBa e)KeroAHo craHAaprr,rre upa3flcHeH'uttra KbM Trx' KolITo cle4 $opruaJlHoro o4o6pruaue or Enponefirn"r 

"r-r, "uBaIHAHLT 3a roAlrHara, 3a Ko-flTo ca u3AaAeHu. forsnla qacr or rsx o6aqe He ca npuno)KI{MI{
sa 4efinocrra Ha Apy;xecrBoro, nopaAz cnequszuru.rre Bbnpocr4, Kor,rro ce rperupar.
Prrono4crnoro Ha ApyxecrBoro ce e cro6pa^:zJro c BclrrrKr't re3r4 cqeroBoAH, crarrA apr'r u
pa3flclJeHns' KbM Ttx' KoLITo ca npHJIoxfl4MI4 KbM HeroBara 4efinoor u ca rtpueru o$uqzaluo
3a [pI'IJroxeHHe or Enponeficxur cblo3 KBM rararaHa r{3forBrHero Ha Hacro.sulzq q""u""ou
oTqeT.

oceeu roBa pbKoBoAcrBoro Ha Apy)KecrBoro He crrkrra,qe e neo6xoAktMo Aa orroBecrrBa
B roAI{IIrHI4t Sranancon orqer HaaMeHoBaHHero Ha resa Me)KAyHapoAHr4 cqeroBoAHr{
craHAaprr4 r{ pa3.rrcHeHpr.f, KT'M Trx, B KOT4TO Ca HanpaBeHH npoMeHu, sopualuo o406penz
rama neoAo6peHl4 or Enponeficr<ur c6lo3, orHac{rrla ce Ao npuJraraHero HM npes 20ll r. z n
6r4erqe, 6es re Aa ce orHacxr 4o 4eftuocrra My. flolo6uo qvrupa1e Ha HauMeHoB'"us Ha
craHAaprl'I lI pa3tcHeHI'UI Kl'M TflX, Kotrro He ce npr4rrarar B 4efiHOCrra Ha ApyxecrBoto 6u
MoDro Aa AoBeAe 4o uepa:6zpaHe I'I Ao rIoABexAaHe Ha norpe6r,rrennTe Ha uH{opnaaqur or
Iracrorrq[.s Sunancon orqer.

foduwen Quaaacoe omqem rctn 3I dexe.uepu 20Il z.
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IPIINO}KEHIIE KbM OI4HAHCOBI4.g OTqET
nr*r 31 AeKeMBprr 2011r.
(upoqrnxenue)

2.2. llpntor(r{Ma uepna 6a:a

Hacroxquxr roAHIIreH $uHancor orqer e Lr3forBeH rrpu cna3BaHe Ha npvHrlt4rra Ha
IzcropuqecKara LIeHa, rvro4u$zqrapaH B orrpeAeJreHr4 cJrfrau c npeorleHKara Ha HirKolr aKTr{Br4
Lr ilacr4Btr Ao r.lxHara cnpaBeAJrr4Ba croftHocr KbM Kpar Ha orqerHr.rrr nepr4oA, AoKoJIKoro
ToBa ce I,I3HoKBa or cborBerHzTe cqeroBoAHrz craHAaprr4 vr ra3u crofiuocr uoxe Aa 6rAe
AocroBepHo ycTaHoBeHa. Tesz oTKJIoHeHpLfl or npr4HrlHrra Ha LlcTopr4qecKaTa rleHa ca
onoBecTeHlr npl4 OnOBeCT.[BaHe Ha ClreroBo[HaTa noJIITTAKa Ha CbOTBerHr{Te MeCTa I]O-
HararbK. Bcaqnu AaHHH sa 20II u za 2010 r. ca npeAcraBeHr4 B xrrJr. JrB., ocBeH aKo Ha
cboTBeTHoTO M'CTO He e nocolreHo Ap)'ro.

2.3. CpanurreJrHrr AaHHrr

Crr:racso 6urapcroro clleroBoAHo 3aKoHoAareJrcrBo u perJraMeHTr.rpaHr.rre 3a
npHJIoxeHI'ie MCC, Suuauconara rop;vl:aa npl4KJrroqBa rurr,r 31 AeKeMBpt4 t4 TbproBcKVTe
ApyxecrBa ca Anr')KHrI Aa [peAcraB{T roAr4rrrHa QznaucoBrr orqerrr KbM cBII{ara Aura,
3aeAHo cbc cpaBHHTeJrHt4 p.aHHlr KbM Ta3H Aara 3a npeAxoAHara roAflHa. B clyraft ue
Apy)KeCTBOTO e IBBbpIIII4JIO npOMeHLI B CqeTOBOAHaTa QII nOJII{Tt4Ka, KOIITO Ca [pI4JIOXeHH
perpocrleKTr4BHo vlrvt aKo e rz3Bbprrr,rJro rrpeus.r'vcrreHvrr HJrr4 peKJracuQraleqzu Ha orAeJrHr4
nepa, To rlpeAcTaBt cpaBHI4TeJIHr4 AaH,HVT 3a ABa npeAXOAHr,r OTqeTHr4 rrepr4oAa B orqeTa 3a
$uuancoeoro cbcroflHt4e H cborBercrBarlr4Te My noscHureJrHn nprrJro)KeHu.[ KaKTo cJreABa:

a) nrrr,r Kpar Ha npeAxoAHr4r orrrereH nepr4oA;
6) xr,u Har{zrJroro na uaft-paunkrr cpaBlrttrM nepnoA.

B ocranarrzre eJIeMeHTI4 na SzuancoBl4rr orqer LI cborBercrBalqlrre uM no.rIcHHTeJIHI{
cBeAeHI4JI cp4BHIrreJIHara znQopMarlr4rr ce npeAcraBr caMo K6M Kpar Ha npeAXoAHr,rJr
oTqeTeH nepr4oA.

2.4. CqerosoAHrr rrpeArroroxeHr.rq r.r npu6.lu:ureJrHrr cqeroBoAurr orleHKrr

flpuloxeHuero Ha MCC ragzcKBa or pbKoBoAcrBoro Aa HanpaBH HsKou cqeroBoAHt4
rlpeAnoJlo)Kell.ut il rtpu'tuzvrce.ilHrl cr{eroBoAHl4 oTIeHKLI npu Ll3rorBflHe Ha foAllluHr{rr
$unaucon orqer vI npkr onpeAeJlrrHe na croftnocrra Ha HtKoH or aKTrrBrrre) naevrBrTe,
npl{xoAuTe I'I pa3XOAt4Te H ycnOBHIzTe aKTLIBH vI nacuBvl Bcuqxu Te ca H3BbprrIeHI{ Ha
ocHoBara sa uait-Ao6para npeqeHKa, Ko-flTo e HanpaBeHa or pbKoBoAcrBoro Kt,M Aarara Ha
I{3forBsHero Ha QuuaucouE.r orr{er. ,{eficrrurelHr4Te pe3yJrraru 6uxa MorJrra Aa ce
pa3rur{aBar or rrpeAcraBeHuTe B Hacroflrrlua QuHancor orqer.

2.5. OyurqrronaJrHa BaJryra u BaJryra Ha [peAcraBsHe

@yur<qzouanHara B{ul}'ra Ha AppKecrBoro e BaJr)nara, B KoflTo ce v3B6prxBar ocHoBHo
cAeJlKlrre B crpaHara, B Kotro ro e perlrcrpvpano. Toea e 6urapcnaxr JreB, xofiro cbrJlacHo
MecrHoro 3aKoHoAareJlcrBo e c SrzxcupaH Kypc KbM eBporo npv cborHorrreHze I enpo :
1.95583 JrB. EHE onpeAer.s o6naenHzre KypcoBe ua 6urapcxru JreB KbM Aplrvre
qylKlecrpaHHlr Banyru ugnorssaftxu Kypca Ha eBporo KbM cborBerHara Burpa Ha
MexAyHapoAHr.rTe fia3apv.

foduutea (tuaaacoa omqem mu 3I dexenepu 20lI z,
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TIPIIJIO}KEHIIE KbM OI4HAHCOBI,I.fl OTIIET
rru 31 AeKeMBprr 2011 r.
(npoqurxeuue)

2.5. @yurcqlrouaJrHa BaJryra Ir BaJryra Ha rlpeAcrannue (npoguxenue)

flpu ntpnoHaqilJrHo npv3HaBaHe, cAeJrKa B qyxqecrpaHHa Balryra ce 3arlllcBa BbB

QyurqzouarHara BaJryra, Karo KbM cyMara B r{pKAecrpaHHa Bzrnyra ce nplanara o6MeHnu.sr
Kypc K:rM MoMeHTa Ha cAeJrKara vrxpt cr6*nuero. flapuuulr:re cpeAcrBa, esdN{aHutta u
3aA:rJDKeHHrra, AeHoMt4Hlzpa:nr B rry)KAecrpaHHa Banyra ce orrllrrar ntn QynnqnoH,tilHara
BaJryra Karo ce npr4Jrara o6l{ennns rypc, rry6rzKyBaH or BF{E 3a BceKI4 pa6oteu Aen. Krna

31 4erervrnpu Te ce oqerurBaT n 6urapcxr{ JreBa KaTo ce I43IIOJI3Ba 3aKIIrOquTeJInrns o6uenen
Kypc Ha BHE rctlr Aarara ua SraHaucoBr4rr orrrer. ESema:re or KypcoBI,ITe pa3iIHKtI, cBbp3aHLI
c ypexAaHeTo Ha cAeJrKu B qyxAecTpaHHa BaJryTa, v[IV oTlILITaHeTo Ha cAenKI4 B
I{YKAECTPAHHA BZUIYTA TIO KYPCOBC, KOI'ITO CA PA3TTI/qHI,,, OT TE3I', TIO KOI4TO NSPBOHAqAJIHO CA

6unu rrpnsnarl{, ce BKJIIoqBaT B orqera sa sceo6xsarHl4ll AoxoA B MoMeHTa Ha Bb3HI4KBaHero

LIM.

Balyrara Ha npeAcraBrHe BbB Quuanconure orqern Ha AppKecrBoro cblrlo e
6urapcxumren.

2.6. VnpaureHrre ua SnnancoBlrre plrcKoBe

B xoAa Ha odn.raftHara cu Aeftnocr Apy)KecrBoro Mo)Ke la 6rle v3JloxeHo Ha pa3rl4rlHu

SrauaHconz pprcKoBe. fla:apuz.nr pvcK e pkrcKbr, qe cnpaBeAJIVBara crofisocr uln 6tAeIqure
napu.unpr [ororlu ua $uuaucoBuJr r{HcrpyMeHT rrre Bapupar rropaAn npoMeHLITe B rIa3apHI,ITe
qeHu. fla:apHr{rr pr,rcK BKlrorrBa BurnyreH pracK, JrrrxBeH pr4cK H IIeHoBI,I pncr. Kpe4krrlawtr
pr4cK e pr.rcK6T, rre eAHara crpaHa no suuaucoBnjr r4HcrplMeHT IrIe nplItIr{HH QAnaUCOna
sary6a Ha Apyrara, n clyrafi qe He H3nbJrHr,r AofoBopeHoro 3aAbJIxeHIze. JIUxnI,IAHITIT pktcK

e pucKbr, qe AppKecrBoro 6u MorJro Aa HMa 3arpyAHeHI,I{ npl4 rlocpeqaHe Ha 3aAbJIXeHI,Itra
cu uo SuuaHcoBr4Te nacvtun.

flpes locleAHlrre foAr,rHr,r B crpaHara cepuo3Ho Brrwrnr4e oKa3Ba cBeroBHara QuHancona
v KpeAurHa Kpr{3a, Ko.sro nocTeneHHo ecKaJrvpa v Ha npaKTktKa npepacHa srs eceo6xBaTHa
ITKOHOMLIqeCKa H na3apHa KpV3a. Ts. Aar,a CBOr{Te oTpiDKeHvJI B5B BCLIqKI{ CeKTOpLI lI

orpacJlLt, upes sa6anrHe Ha r4KoHoMl4qecKr{rr pacrex, HaMzurrBaHe Ha np[xoAl{Te lt cepuo3Hl4

upo6leuu B Jrr{KBr{AHocrra. Tosa crg4aBa npeAnocraBKn Apy)KecrBoro Aa rrpoAbnntll cBo.sra

Aefinocr B eAHa rpyAHa r{KoHoMr4qecKa o6craHoslo. PrKosoAcrBoro oqaKBa, qe

cbulecrByBarrlr.rre Kanur€rJroBr4 pecypcu u r.BroqHr{qu ua $unaucnpaHe Ha Apyr{ecrBoro IIIe

6rlat AocrarbrrHn 3a pa3Blrrlrero na Aefinocrra My.

Or crpaua Ha pbKoBoAcrBoro Ha Appr(ecrBoro Sunaucoor,rre pvcKoBe reKylrlo ce
pr.qbsru$zqprpar, r,BMepsar u ua6rroAaBar c noMoulTa Ha pa3rLrqHI,I KoHTponHu MexaHI{3MtI,

3A AA Ce OlpeAeJrf,T aAeKBaTHr,r rleHr4 Ha ycJryrr,rTe, rrpeAocTaBtHLI oT ApylKecrBoTo, qeHara Ha

npuBrerreHure 3aeMrr A Aa ce orleHrr aAeKBarHo $oprr.rure Ha [oAAbpxaHe Ha ceo6oAul,ITe

Jrr{KBr{AHra cpeAcrBa, 6eg Aa ce AorrycKa HeonpaBAaHa KoHIIeHTpa\vIA Ha AaAeH pHcK.

2.6.l.BatryreH prrcK

,{pyxecrnoro He e r{3Jro)KeHo Ha 3Haqr4M B:rnyreH plrcK, AoKoJrKoro cAeJIKIdre Ha

ApyxecrBoro o6u.raftHo ca AeHoMktHvpaHA n 6rrrapcrur resaLr/rz'ilu B eBpo. To ue noMbplra

BaJryTHa eKcno3urlHs, AeHoMrrHr{paHa B pzr3rr,rqHa rryxAecrpaHHa BaJIyta oT HaIIHoHanHara

BaJryTa r.r eBpoTo.

foduwea Quaaacoe omqem mn 31 dexenepu 2011 e.
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(upo4r.nxenue)

2.6. Ynpaureurre ua SnnancoBrrre pucnoBe (npogrnxenne)

2.6.2. JluxneH prrcn

,{pyxecrnoro I,IMa 3aAbJrxeHurr ro $uuaucoB Jrr.r3r,rHr, KoHTo 6uxa upe4r{3Br4KaJrr.r
Bb3HI4KBaHe Ha JIr4xBeH pucx. JlnxaeHrr.rrr npoqeuT no AoroBopure ga $znancoe Jrr43r.rHr ce
orlpeAeJl.u or o6ulure vKoHoMt4lrecrn u $nHaHcoBr4 ycJroBr{Jr B crpaHara. Prxono4crnoro Ha
ApyN(ecTBoTo He cquTa, lle cbIIIecTByBaT AOnbJrHr{TeJrHr4 3HaqVMr4 pr.rCKOBe OT npOMtHa B
JILIXBeHT.TTe npOrIeHTr4 kt3BbH O6rqonpueruTe 3a cbrqecTByBaqaTa cpeAa.

2.6.3.I{enoBrr pr{cK

{pyxecrnoro He e H3Jro)KeHo Ha Ar4peKTeH rleHoBr.r pprcK, 3auloro HeroBrzre nprlxoAu ce
qenoo6pasynar Ha ocHoBara Ha na3apHr4 rIeHH 3a v3BbprxBaHrare ycJr)'ru, Kor{To ce
aKTy Nrrl3r4paT p eryirsp Ho.

2.6.4. KpearrreH prrcK

IIpu oclqecrB.flBaHe Ha cBo.rITa Aeftnocr Apyr(ecrBoro e rr3Jro)KeHo Ha KpeALrreH pucK,
xoftto e cBbp3aH c pncKa nsKofi or KoHTpareHTr.rre My Aa ne 6r4e B ctcrorHr{e Aa r3nbJrHr{
143q.[JIo u s o6urraitHo npeABr{AeHUTe cpoKoBe gaAbJD(eHl4.rrra crr KbM nero. @zuaHcoBl{Te
aKTI4BI'I Ha Apyx(ecTBOTO Ca KOHqeHTpI{paHLI B ABe rpynz: naputlHl4 cpeACTBa I,I B3eMaHLlt.
flapzuuure cpeAcrBa Ha ApyxecrBoro r4 pirnJrarrlareJrHvre onepaqvu ca cbcpeAororreHlr B
TbproBcKH 6anxu ctc cra6urHa Jrr4KBr{AHocr, Koero orpaHHqaBa pr4cKa orHocHo napurrHr,rre
cpeAcrBa 14 naplzlnvtre eKBr,rBaJreHru. C's6upaeMocrra n KoHrleHTpa\wffa Ha B3eMaHr{rra ce
KOHTpOJII4pa TeKyuIO z CTpHKTHO, CbrJraCHO yCTaHOBeHaTa nOJrrrTHKa Ha Ap)DKeCTBOTO.

2.6.5. JInrnrrAeH prrcr

JIzrsuAHHsr pr.rcK ce rr3piB.rrBa B Hefarr{BHa cuTyaqrzr ApyxecrBoro Aa He 6rAe n
cbcTo.nHue Aa nocpelrlHe 6esyclonno Bcr{rrKI,I cBoLI 3aA6JDI(eHv.rI cbmacHo rexHr4r na4exc. To
npoBexAa KoHcepBaTHBHa rroJrprTl4Ka rro ylpaBJreHkre Ha Jrr.rKBr4AHocTra, qpe3 KorTo
nocro{HHo noA,4bp)Ka onrnM€ureH JrzKBuAeH sanac napLrrrHu cpeAcrna u go6pa cnoco6nocr
sa $uuaucupaHe Ha 4eftuocrra cz.

2.7. [e$un nqlrr Ir oIIeHKa Ha eJreMeHTrrre Ha orqera 3a QlluancoBoro cbcroflHne

2.7 .1. [u worpaft nu MareprraJrHrr anTrrBrr

,{rmorpaiul{Te MarepuiurHr.r aKTr.rBpr ca orIeHeHH no qeHa na npu4o6uBaHe, o6pa3yBaHa
or noKyrlHara unl crofinocr v AonbJrHrrreJrHrrre pa3xoAkt, r{3BbprueHH no nprz4o6zBaHero rrM
I{ HaMaIIeHI{ c pruMepa Ha HaqrzcJreHara aMoprvaa\ve, r,r eBeHTyiurHure o6egqesxz. Or4e.nuu
4urorpafiul,I MarepI{iuIHIa aKTvBr{, cbcrosulu ce or crpaAr,r, no4o6peHr.rtr Bbpxy repeHr{ t4
o6opyAnane ua rpaQonocroBe, ca oIIeHeHV rro clpaBeAnusa crofiHocr, B cborBercrBue c
eKcneprHa oIIeHKa Ha Jrr4rleH3r{paH oqeHr.rreJr KbM I xuyapu2003 r. Bru eprsxa c ilpr4eMaHe
Ha MCC Karo nbpBl4qHa cqeroBogua 6asa re3Lr aKTr4Br4 ca orleHeHr.r no cnpaBeAJrvaara uM
crofinocr KbM Aarara Ha npeorleHr<ara. ,{plarecrBoro e Bb3npr4eJro crofisocrHa rpannrla or
700 rln. npr4 onpeAeJrrHe Ha AaAeH aKrrrB Karo AtJrorpaeH.

foduuten Qunancoe omqem m.u 31 dexentepu 2011 z,
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2.7. [eDunria\sfl rr oIIeHKa Ha eJreMeHT[Te Ha orqera ra QnnaucoBoro cbcroflHr.re
(npoqt.nxenne)

2.7 .1. fis lrrorpaft nu MareprraJr Hr anTr.r Br.r (u po4urxeu ue)

,{rmorpaftuuTe MarepI{€TJIHI{ aKTHBt4, KoHTo calaaerv no AoroBop sa $unancoB Jrkr3r4Hr,
ca npeAcraBeHH B orqera sa SnnancoBoro cbcrorHrre v ce aMoprr43l,Ipar no Haqr4H, no xofiro
ce aMoprH3l,Ipar co6crsenlare 4tlrorpafiHv aKTr{BLr. Tesu arruBu rrbpBoHaqarrHo ce
oIIeruIBar I,I npeAcraB.ar Iro cnpaBeAJrr{Bara Lrll crofinocr KGM Aarara Ha HaeMaHero HM.
JlnxseHl4re pa3xoAll ce [p]r3HaBar B orqera ga sceo6xBarHr{fl AoxoA na rurnefina 6asa
CbTJIACHO IIOTACI{TEJIEH TIJIAH.

flocne4naqplTe pirxoArr, Kot4To BoAflT 4o no4o6peHr4e B cbcro.rrHr4ero Ha aKTUBa HaA
n:bpBoHarlarrHo olleHeHara craHAaprHa eQexrunnocr vtrru Ao )tserr4qaBaHe Ha 6r4erqure
LIKOHOMLM9CKI{ LI3roAI4, ce KarII{T:IJII{3I,IpaT s CTofiHOCTTa Ha aKTuBa. Bczqxra Apytkr
IlocneABalrlu pa:lxoAla ce npI,BHaBar reKyrrlo B rrepuoAa, s xoftro ca HanpaBeHz. flpenocHure
croftsocru Ha AbJrl'orpairsvrce Marepr4iurHr.,r aKTHBT{ rroAJre)Kar Ha rrperureA 3a o6esqeuna,
Koraro ca HaJIUIIe c1',6vnus I.IJII4 rrpoMenu n o6crorreJlcrBara, Kor{To noKuBBar, qe raI3LI
crofinosr 6u uorna Aa ce orJrrrrraBa rpaftuo or Bb3craHoBr4Mara nu croftnocr. Axo ca
HiuIIxIe raKilBa uHAIzKaropI4, ue npu6ntr3r4TeJrHo orrpeAeneHara Bb3craHoBraua crofinocr e
no-HI{cKa or rtrxHara npeHocHa ctoftuoct, To rrocJreAHara ce Kopl4rl{pa Ao BB3craHoBuMara
croftnocr Ha aKTrrBt4Te. 3ary6nre or o6esqeHxa ce orqr4Tar B orrrera ga nceo6xsarFrr,rr AoxoA,
ocBeH aKo 3a AaAeulafl aKTaB ne e $oprr,rlrpaH npeorleHbrreH pe3epn. Torasa o6elqeuxara ce
Tperl'{pa Karo HaMaJIeHI4e Ha rO3H pesepB, ocBeH aKo rr He HaAXBbpJLTI HefOBt4t pa3Mep, Karo
ToraBa npeBvllreHuero ce BKJrroqBa Karo pa3xoA B orqera sa sceo6xsarHuJr AoxoA.

2.7 .2. ls nrorpa.fi nn HeMarep[aJrH r.r aKTr{Brr

{rnrorpafiHllTe HeMarepLraJrHkr aKTzBH ca orleHeHr4 no rleHa uanpnao6unane o6pa:yeaua
or rloK)mHara zu croftnocr t4 AorIbJIHLITeJrHr4Te pa3xoArr, r43BbprrreHr,r no npu4o6r.tBaHero raM
14 HaMZIJIeHLI c pinMepa Ha ll.aqvcneuaTa aMopTV3aIII,If, I4 eBeHTyaJrHr{Te o6esqenr<2.
flpenocnara croftnocr Ha HeMarepr4urJrHr4Te aKTvrBvr noAJre)Kr4 Ha rrperureA sa o6eeqeHxa,
Koraro ca HaJII4II9 cr6vtux, LIJII,I npoMenz s o6cro-flTercrBara, Kor4To rrocoqBar, qe
npeHocHara crofisoct 6z uoua Aa HaABHIITaBa Bb3craHoBuMara vu crofiHocr. Toraea
o6eqenxa'ra ce BKJrroqBa Karo pa:ixoA B orqera sa sceo6xsarHzfl AoxoA.

2.7 .3. JV I.ar eprraJrHrrre 3arracIl

.IIpu rxxuara rIoK)mKa MarepuirJrHprre 3anacr{ ca orIeHsBaHLr no rleHa Ha npugo6ranaHe.
Oqemara na norpe6neHl{ero IaM ce v3B6pruBa rro MeroAa Ha cpeAHo npererneHara qeua. B
Kpzu{ Ha foAzHara re ce oIIeHsBar rro no-HucKara Mex,qy rleHara ua npuao6uBaHe r{ HerHara
HM peaJrr{3rrpyella crofi uocr.

2.7 .4. TsproBcKrr B3eManr{fl rr npeAocraBenrr aBaHcrr

Ttproncxr'rte il AplrI4Te AbnrocpoqHr{ 14 KparKocporrHn B3eMaHr{rr B JreBa ca orleHeHu no
crofiuocrra Ha r.txHoro Bb3H?IKBaHe, a re3pt AeHoMI4HzpaHH B qyxAecrpaHHa BaJD/Ta - no
3aKJIIolII4TeJIHt4-s Kypc ua BHE rrrr,r 31 AeKeMBprl 2011 r. v ca HaMaJreHH c Harrr4cneHara
o6esqeHxa sa uecr6zpaeMvl a rpyAnocr6npaevrv B3eMaHv.f,. flpyxrecr:noro Haqr4cJr-rrBa
o6esqeHxa Ha rbproBcKl4Te B3eMaHVt, Kofaro ca HaJIr4rIe o6exrzsnz AoKa3areJlc.rBa, qe
Apy)KecrBoro H.f,Ma 4a cr6epe BcI{rIKrr AbJufl4Mr.r cwv npu HacrbnBaHe Ha rexHwr naAe)K.

I

foduwea Quruaacoe omvem run 3I dexenepu 20tI z. IO
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2.7. [e$umql{fl Ir orIeHKa Ha eJreMeuTrrre Ha orqera 3a QunaHcoBoro cbcroflHr{e
(npo4uxeuue)

2.7 .4. TsproBcKr.r B3eMaHur r{ npeAocraBeHrr aBaHcn (upo4rnxenue)

Kar:o IaHAuxaropu 3a [oreHrlr4arHa o6esqeHKa Ha rbproBcKt4Te B3eMaHr{rr Apy)KecrBoro
cquTa Hacr:slrlrJrn 3HarrvreirHz QznaHconu 3arpyAHeHr,rs, sa Ae1uropa, BepoflTHocma roft Aa
BCTbfIt4 B nporleAypa ro HecscTo{TeJrHocT I4IIvt HeI43nbJrHeHve Ha AofoBopeHr4Te
aHTDKVMeHTIz or crpaHa Ha KoHTpareHTa. O6esueHr€ra ce npeAcraBr B orqera 3a

$unanconoro cbcro.f,Hue Karo HaMaJIeHHe Ha orr{erHara crofinocr Ha B3eMaHVflT1 a
pa3xoAl{Te or o6esqeHKara ce npeAcraBrr B orqera sa sceo6xsarHr,r:{ AoxoA Karo reKyxln
piBxoAI,L Koraro eAHo B3eMane e uect6upaeMo z 3a Hero vMa HaqvcJrena o6esqenKa, To ce
orIrI,IcBa 3a cMerKa Ha ra3v o6esueHra. BrgcranossBaHero ua sarylu or o6esqeHKa Ha
TbproBcKt4 B3eMaHHJr ce rl3BbpilrBa npe: orrlera sa nceo6xsarHu.f, AoxoA r{ ce orqvra Karo
HaMuIrreHVe Ha craruflTa. B Ko.sro rrpeAz ToBa e 6una orpa:ena o6esqenxara.

2.7 .5. llapuqHrr cpeAcrBa

flapuuunre cpeAcrBa B JreBa ca orIeHeHV rro HoMr{HzurHura vrv, crofiHocr, a rtapnqHzTe
cpeAcrBa, AeHoMHHI4paHH B rry)qecrpaHHa BaJryra - no 3aKJrroqvrerHn.rr Kypc Ha EIIE xru
31 4exerranpu20lI r. 3a uervre Ha cbcraBsHero Ha orqera 3a napurrHr,rre rrororlr4 napLrre v
napuqHnTe eKBuBaJIeHTLI ca npeAcraBeHlr rtaro ne6loKupaHl4 flaplr B 6auxu, B Kaca, KaKTo r'l
HeBT3CTaHOBeHpITe CyMt4 B TTOAOTqeTHV JIr{rIa.

2.7 .6. O cnoBeH Kanr{TaJr

OcnosHu-sr KarrHTuL[ Ha ApyxecrBoro e npeAcraBeH rro HoMHHzu-rHara crofinocr sa
aKTIVHTe KbM AeH{ Ha perr{cTpt4paHeTo My.

2.7 .7 . [r;lrocporrHu 3aAbJrxenrrfl

flurocpouHl{Te 3aAbJrxeHvlfl.B reBa ca oqeHeHH uo crofiHocrra Ha rrxHoro Bb3Hr{KBaHe,
a re3v AeHoMI,IHr4paHr..r B qyxAecrpaHHa B:rnyra - no 3aK;rroqurerHurr Kypc Ha EHE xru 31

AeKeMBpr{ 20ll r.

2.7.8. KparxocpoqHrr 3aAbJrlr(eHrrfl

Kpa'rxocpouHuTe 3aAbJD{ceHlr-rr B JreBa ca oIIeHeHI4 no crofinocrraHarqxHoro B63HHKBaHe,
a re3I,I AeHoMI{HHpaHI4 B qyxAecrpaHHa Bilryra - no 3aKJrroqkrrerHLrfl, Kypc Ha BIIE xru 31
AeKeMBpn 201 1 r.

2.7 .9. 3aur.Jrlr(en[fl KbM Haerr4 Jrrrua

(a) Il.rranone :a 4eQunupaHrr BHocKrr

flpanzrercrBoro Ha Brtrapun HocH orroBopHocrra 3a ocufypsBaHero Ha rreHcvt4 rro
IrJIaHoBe sa 4eQIaurapaHl{ BHocKI4. Pa:xo4zre no aHr€r}Kr.rMeHTa Ha Apy)KecrBoro Aa npeBe)KAa
HarIucJIeHVTe cyMt4 no [JIaHoBere 3a 4eQznzpaHu BHocKrr ce [pI43HaBar B ortrera 3a
sceo6xsarHz.fl AoxoA npr.I TtxHoro Bb3Ht4 KBaHe.

t
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(npo4uxenue)

2.7. [efiunfi\rrr v, oqerrKa Ha eJreMenTrrre Ha orqera ra QunancoBoro cbcroflHlre
(npogrrxeHue)

2.7 .9. 3aas tlr(en rrfl KbM rraerrr .rr u qa (u pogurxen n e)

(6) Ilnaren roArrrrreH orrrycK

lpyxecrnoro [p]r3HaBa Karo 3aAlJrxeHkre HeAVcKoHTr4paHara cyMa Ha oIIeHeHI,ITe
pa3xoAr,r rro rrJrareH roAr.rrrJeH orrrycK, otraKBaHz Aa 6r4ar 3aruIarenu Ha cJIyxLrreJrHTe B

3aMrHa Ha TpyAa r{M 3a rr3MHllaJrkrfl. ortrereH nepHoA.

(n) [eQuuupaHrr AoxoArr rrpr rreHcuoHrrpaHe

B crorsercrBr're c vsucKBale'rtflra Ha KoAeKca Ha rpyAa, npv lpeKpartBaue Ha rpyAoBl4s

AoroBop Ha cJry)KHTerynpugo6uJr npaBo laarelr'crrfl, Apy)KecrBoro My lrsruralqa o6eslqereHlle
B pa3Mep Ha ABe 6pyrnu sailrutu\ aKo HarpynaHvrflT TpyAoBrrr cr€D'K B ApyxecrBoro e no-
MaJrbK or Aecer ro4vrHla, rdJrn rrrecr 6p1rHu sailrulq npr4 Harp)ryaH TpyAoB crzDK B

ApyxecrBoTo HaA AeceT rrocJreAoBaTeJrHr4 f oArrHt4.

2.8. Auoprrr3arlrrfl Ha AbJrrorpaft nure aKTrrBrr

Auoprusaquzre Ha 4urorpafiuare MarepvaJrHr,r v HeMarepriaJrHu aKTI{BLI ca
HaiIpIcJItBaHlr, Karo nocJleAoBareJrHo e nplrJlafaH rulr'eilr.rusr MeroA. Auoprueaqut He ce
Ha.rucrflBa Ha 3eMr{Te kr Ha aKTkrBvrre B npoqec Ha crpozTeJrcrBo t4 ro4o6penue, npeAr{ Te Aa
6tAat 3aBbprrreHz v trycHutu B eKcrrJroararllur.

flo rpyra aKTrrBH canpuratalr.r.r cJreAHr.rre HopMrr, r.r3prueHr.r B foAr4Hr.r noJre3eH xfl4Bor:

Ipynn 4urorpaft Hu anTrrBrl

flo4o6peHras Bbpxy 3eMure
Crpagu
Croprxeuaa
O6opyarane ua rpaSonocroBe

Apyru Marrrr{Hrr u o6opy4naue
Ipenosnz cpeAcrBa
Cronaucnu IrHBeHTap

{pyrrE IMA
IporpalrHu npoAyKrr.r

Apyru HeMarepr.rirJrHu aKTHBrr

20ll r. 2010 r.

20 20
20 20
20 20
1 0  1 0

3 - 5  3 - 5
4 - 8  4 - 8

7 7
2 - 5  2 - 5

3 3
5 5

Auoprusaqr4oHHrzre HopMrr ca onpeAeJreHu or pbKoBoAcrBoro Bb3 ocHoBa Ha oqaKBaHnir
nOJIe3eH )KLIBOT nO fplTII4 aKTZBI{.

B xpax Ha BceKu orrrereH nepnoA pbKoBoAcrBoro Ha ApyN(ecrBoro npaBu rrpelJreA Ha
ocTaTbiIHH.rr noJre3eH )Kr.IBoT Ha aKTLIBI4Te LI Ha npeHOCHIITe HM CtOftUOCtlt, C qeJI Aa npOBepI,I
3a HzlJrr{qrrero Ha rdHArzKaqr{u sa o6esqeHxa ulwtu neo6xo4rauocr or rrpoMrHa Ha
aMoprH3aIII4oHHrrre HopMrr. IIpz ocno6oxAaBaHe Ha aKTrzB pe3yJrrarbr ce npH3HaBa B orrrera
ga sceo6xearHlrs AofoBop Karo HerHa neqal6a wm zary6a or ocso6oxAaBaHero.

I
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TIPI4JIOT(EHITE KbM OIIHAHC OBI4.fl OTIIET
nru 3l AeKeMBprr 2011 r.
(npogrrxeHne)

2.9. Ilponu3r{rr 3a 3aAbJr?r(euufl

Ilporusnu 3a 3aA6JIxeHI4.n ce HarryrcrflBa;T B orirera sa sceo6xsarHvrs, AoxoA r.r ce
rIpI43HaBa B orqera :a QunancoBoro cbcrorHHe, Koraro ApyKecrBoro prMa rrpaBHo r4irr4
KoHcrpyKTI4BHo 3aA6JIxeHHe B pe3yJrrar Ha MlrHzrJro c's6nrue Lr LrMa Bepo{THocr onpeAeJreH
I,I3xoA.rq IroroK, cbAtpx€ru r{KoHoMutrecKr{ [oJr3r{, Aa 6r4e ueo6xo4nrr,r 3a [oKpr{BaHe Ha
3aAbJDKeHI4e'ro. llpoaz:vure ce AHcKoHTHpar, Kofaro eSerr"rr or BpeMeBara croftnocr ua
rIapI4Te e cbllrecrBeH, Karo ce r{3noJr3Ba ArrcKoHToBara HopMa rrpeAu o6larane c AaHbqH,
orpa3.lBaula reKyrllr4Te niBapHH orIeHKr{ Ha BpeMeBara crofruocr Ha napuTe Lr, aKo e
rroAxoArrqo, cnequQu.rHlrre 3a 3aAbJDxeHr.rero prrcKoBe.

2.10. @nnaHcoB Jrrr3rrHr

OunaHcos III{3I{Hf e JIIr3rIHfoB AoroBop, rofiro npexBbpJr.fi no cbrlecrBo BcHr{KH pHcKoBe
vI lasro!.kr, npolr3Trrqarqu or co6crBeHocrra Bbpxy aKTrrB. Arrurzre, nprago6rEua upes

Quuaucon rvI3krnr, ce npu3HaBar rlo ro-HucKara or rrxHara cnpaBeAJII4Ba crofiHocr KbM

AATA"TA Ya rtpU4O6UBaHe r4Jrrl HaATO.sqaTa CTOfiUOCT Ha Mr,rHHMtUrHr{Te JII{3I{HrOBII rIJIaIrIaHH.fl.
Crulecrnynaxroro 3aAbJrxeHue KbM Jrrr3lrHroAareJrr ce [peAcraBr B orqera 3a $r4HaHcoBoro
clcrotHze Ha Apy)KecrBoro Karo 3aAbDKeHue no Suuaucoo Jrrz3r4Hr. Jlugnnrosr4re
nJlalrlaHllf, ce pa3flpeAen.flT MexAy HIaBHr4rIa kr rrLfxBa" TaKa qe Aa ce nocrr{fHe I]ocTo.rIHeH
JII{xBeH [poIreHT Bbpxy ocraBarrloro 3a,{bJr)KeHr4e no rJraBHuqara. Ilnxsure ce HarIr{cJItBar B
orqera sa sceo6xsarHrz{ AoxoA.

2.11. IIpnrHaBaHe Ha rrpuxoAr{Te rr pa3xoArrre

flpraxogzre or upo4ax6lrre rr pa3xoAr4Te 3a 4efinocrra ca HaqucrflBaHu B MoMeHTa Ha
T.f,xHoro Bb3HI4KBaHe, He3aBr4ct4Mo or nappIrIHI4Te nocrbrrreHus. rr ruIaxIaHLIr. flpusnaeaHero
Ha npHXoAHTe H pa3xOAZTe Ce rr3BbprrrBa npkr cna3BaHe Ha r43r{cKBaHeTo 3a npuqr4HHa vr
cJIeAcrBeHa Bpb3Ka Me)KAy r.rx. flpuxoAure B trylqecrpaHHa BaJryra ce orqr4Tar rro
qeHTpanHlrJr Kypc Ha EHE xrnr AuraraHanaqkrcrrflBaHero r4M.

2.12. [ansuuo o6.uarane

Ctrrtacno 6tlrapcroro AaH6r{Ho 3aKoHoAareJrcrBo ga 2011 r. 4pyxecrBoro ATlNikr
KopnoparlrBeH AaHbK (,qanrx ne.ran6a) B pa3Mep sa l0 Yo B6pxy o6laraeuara neual6a, raro
sa 2010 r. rofi e 6un 10 %.3a2012 f. .[aHbqHara craBKa ce 3ana3Ba rta I0 o/o.

,{pyxecraoro npnJlara larancosufl. MeroA Ha 3aAbJDKeHuflTa sa orqvraHe Ha BpeMeHHHTe

AaHITIHV pa3JlrrKu, npa xofiro BpeMeHHI4Te AaHbqHr4 pavrunu ce ycraHoBrBar rlpe3

cpaBHsBaHe Ha npeHocHata croftsocr c AaHtr{Hara ocHoBa Ha aKTI{Bure A ilacvBrTe.
YcranoeeHu're orcporleHrr AaHbqHr{ aKTr{BIr v ilacuBr ce KoMneHcnpat v AaHtr{Hutr e$exr
ce v3qI,IcJIrBa qpe3 npl4JrafaHe Ha AaHtlrHara craBKa, KoflTo ce oqaKBa Aa 6's4e npuJroxeHa
lpI,I TsxHoro o6patro npo.rrBJreHr4e r 6r4erqe. Orcpouenare AaHbr{Ht4 3aAbrxeHx.s ce
[pISHaBaT npH BCI4qKI4 AJIY'aI.{ Ha Bb3HI4KBAH9, A OTCpOqeHI4Te AaHbTIHI.I aKTI'IBH, CaMO AO
cTeIreHTa, Ao KO{TO pbKOBOACTBOTO CqUTa, qe e CUrypHO, qe Apyx(ecTBoTo rrle peaJrlr3LIpa
neual6a,3a Aa pl3noJr3Ba AaHtrIHHr aKTHB.

l
foduwea (tuauncoa omqem rcau 31 dexenepu 2011 z. 13
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EPII 3namnu nncoua - An

IIPIIJIO}KEHIIE KbM OIIHAHCOBII.fl OTqBT
rcrrvr 31 AeKeMBprr 20Ll r.
(npo4uxenue)

2.13. Aunutenrn

,{nnngenrure ce [prr3HaBar Karo HaMaJreHrde Ha HerHr4Te aKTr{Br{ Ha Apy)KecrBoro H
TeKyIrIo 3aAbJIxeHLre rrn4 co6crseHr.rqr.rre My B nepvo4a, n rcofiro e Bb3Ht4KH€uro rrpaBoro r{M
Aa III nOJry IaT.

2.14. CnrpaHrr Jrrrqa

3a qerra Ha l43rorB.rrHero Ha Hacro{[It4s Quuaucon orirer aKrlrroHepr4Te, AbrqepHr4 r,r
aco\rrvpaur4 Apy)KecrBa, cJrylrureJrr4Te Ha pbKoBoAHra rrocroBe (xlro.ror y[paBneHcKpr
nepconar), KaKTo n 6rusxu rrJreHoBe Ha rexHr4Te ceueftcrna, BKrrroqureJrHo r,r ApyxecrBara,
KoHTpoJILIpaHLI or BcHtIKz ropezs6poeHrr Jrr{rla, ce rperr.rpar Karo cBbp3aHlz rru\a.

3. r{rrrorpaft uu *rareprraJrHrr aKTrrBrr

Orqerna croftnocr:
Car.qo ua7 xryapu 2011 r.
flocrunurr.r 3a nepr4oAa
IpexrrpreHr4 3a rrepr4oAa
Hstesr'u 3a nepr4oAa
Ca.rrgo na
31 gereunpu20lt r.

Harpynana aMopru3arl[s:
Ca"n.qo na 1 xHyapu 20ll r.
Anaoprusaqus sa ilepvo Ia
Anropursaqprr Ha v3Jre3JrHTe
Ca.n.ro na
314erervrnpu20ll r.

flpeuocna crofinocr na
31 4ercervrnpu 20ll r.

Ilpenocna crofinocr na
31 4enenrnpu 2010 r.

1,718 6,913 s09 314 9.454

3eMs u MaruuHu r,r
crpaAH cbopbrr(eHrrs

XIIJI. JIB. XI,IJI. JIB.

AKrr.rsu s
[poqec Ha

nplr4o6unane
XI'JI. JIB.

Apyru O6qo
AMA AMA

XIIJI. JIB. XHJI. JIB.

3 81 9,130
- 395
4 -

(7r\ (dr\

l ,7 rg 6,866
2

45

165
393
(4e)_

572
76

3,856
398

t74 4,602
43 517

(44) (441

648 4,254 173 5.075

10070 2,659 509 t4l 4,379

1,146 3,010 165 207 4,528
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EPII 3namnu wtcoltu - Al[

IIPI,IJIOXEHIIE KbM OI4HAHCOBU.fl OTqET
rcrn 31 AeKeMBprr 2011r.
(upo4uxenue)

4. r{r.rrotpafi sn neuareplraJrHll aKTITBIT

Jlnqen:uu ll
npaBa Bbpxy

co6crseHocrra
XIIJI. JIB.

20

23

19

2l

t 7

l7

t6

9l

91

I
I
I
I
t
I
I
I
I
I
I
I
I
I
l
I
I

9 l

Ilporpalrun
rpoAyKTL|

XIIJI. JIB.

Apyru O6uro
AHMA AMA

XIIJI. JIB. XI,IJI. JIB.

73r 839
(6e7) (6e7)

Orqerna crofinocr:
Ca-rrlo nal xuyapu 2011 r.
klsresru 3a nepxoAa
Ca.rrlo ua 3l Aeneuepn 2011 r.

Harpyuana aMoprlr3aqus :
Ca-rr.qo ua 1 xHyapu 2011 r.
Auoprzsaqufl 3anepuora
Auoprusaqvs. Ha rr3rre3lrvff e
CarAo na 31 Acxemnpu 2011 r.

[peuocna ctoiixocr na
3l gerceunpu 2011 r.

Ilpenocua croiiuocr na
31 qexeunpu 2010 r.

Trproscnz B3eMaHr4.n

flpegocraeeHr4 3aeMI,I

,I[aHrqra 3a B:b3craHoBtBaHe

flp e4oc'ran e HV aBalaevl

Apyrz B3eMaHr.rt

06uro

34 L42

9 1 t 5
1

7r0 816
2 3

(6et) ___@L_
15 L22

5. r{r.rrrocpoqrru B3eMaHrlq

,{pyxecrnoro e [peAocraBr4Jro AbrfocporrHr4 TbpfoBcKLI 3aeMrr rlo cKtIIoqeHI{ AoroBopI'I c

Apyru cB6p3auH lbproBcKlr Apy)KecrBa. Cporonere 3a nofac.flBaHe Ha 3aeMnre ca or 2013 t.

Io 2015 r. np1a foAr{rxHa Jrr{xBa B Ar.rarra3oHa OJIII + 6.50 o/o lo 7 %. flpegocraBeHl{Te 3aeMI'I

t4 JrlrxBr4Te KlsM rflx ca c o6ul pa3Mep 486 xnn. m. (31 AeKeMBpI'I 2010 r. ' 457 xun. m.)

6. MarepuaJrlln 3arlacu

MarepzarHure 3arracr{ B pzrMep sa73 xul. nn. (31 AeKeMBpI.{ 2010 r. - 100 xun..rrn) ce

c.6cro.f,T or pa3rrrqHr4 BrrAoBe MarepvaJrrr, neo6xoAlauu sa 4eftHocrra Ha Apy)KecrBoro.

7. BseMaHufl Ir rIpeAocraBeHlr aBaHcIr

31.12.2011 31.12.2010
XIIJI. JIB. XIIJI. JIB.

1,668
462
43
t 4

J

1,650
435

41
28

2,190 2,L54

Kru 31 AeKeMBpr4 2011 r. Apy)KecrBoro e npeAocraBl{Jlo rbproBcKu 3aeM, AeHoMrrHVpaH

B JreBa Ha cBbp3aHo Jrr.{qe c o6q pa3Mep 462 xun. JIB. 3aeAHo c HaqrrcJlenara lrvtxBa.

,{oronopeuara JruxBa no [peAocraBeuvs.3aeM e B pa3Mep sa 8 %o.3aelm He e o6egneqen.

foduwea (turrurtcoa omqem m'n 3I dexetwepu 2011 z. 15
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EPII 3numnu nncuuu - An

IIPI4JIO}KEHI4E KbM OI,IHAHCOBAf, OTIIET
nrrvr 31 AeKeMBprr 20ll r.
(npo4rnxenue)

8. Ilapu.rHu cpeAcrBa

flpe,4craneunre B orqera ra SnuancoBoro cbcro-rHve KbM 31 genenrnpu 20ll r.

napwrnrr cpeAcrBa B piBMep sa 476 xr4Jr. rrB. (31 4eltenrnpu 2010 r. - 521 xzl. nn.),

npeAcTaBJrsBaT HzurI4lrHVTe napl4qHr.r cpeAcTBa B JIeBa B Kaca u no 6anrosl{ cMeTKu.

9. PerracrpupaH KarluraJr

PerzcrpupaHusr KailIaTar Ha AppKecrBoro e B pa3Mep 3,098 xun. JIB. r{ ce cr"crokt or

30,980 6pox noz*reHHr4 aKqvr4 c HoMLTH€rirHa crofiuocr or 100 JIB. BctKa. Axquonepu e

ApyxeCTBOTO Ca ,,3IaTHLI nrorqu" AI C 99 o/o O"t KarrvITlrra Lr ,,3ilUrHLr" AA c 1 o/o or

KAIIVTZLIIA.

1 0. r{r.rr rocporrn rr 3aAbJr?r(eH lrn no Qn n ancoB JrIr3IrH r

[pyxecrnoro vMa 3aA6JDKeHr4e no AofoBop sa SuHaucoB JIH3vHr sa npIl4o6nBaHe Ha JIeK

asrolao6ur. Kru 31 AeKeMBpr,r 20ll r. o6rqu.gr pa3Mep Ha 3aAbJIxeHHero Bb3JrIa3a na 58 xzl.

JrB, B T. q. KparKocpoqHa qacr, rrJrarr4Ma npes 2012 r. B pa3Mep sa 23 xutt. ln. ,{oronoprr e

cKJrroqeH npv cpeAeH JrrrrxBeH lpoqerrr B pa3Mep sa7.75 o/o.Kpafrr'u.nr cpoK 3a fiofactBaHe

Ha 3aAbJrxeHlrero e 2014 r.

11. OrcpoveHrr AaHbqHH rlacuBlr

31.12.2011 3r.12.2010
XII,'I. JIB. XIIJI. JIB.

J
l
l
I
l
l
I
l
I
l
l
l
-t

Orcpouenu AaHbqHu aKTITBIT :

,{aHrueH eSexr or 3aAIJDKeHlzA sa He[oJI3BaHz orlrycKl{

,{aHr.reH e$exr or Henpv3Harl,I AoxoAH na $usnvecKz Jluua

O6qo orcpoqen[ AaHbqHIr aKTITBIT

Orcpovenu AaHbqHn rIacIrBLI :

,{aHs.reu eSexr Bbpxy Har{HcJIeHVTe aMoprv3aIII,IH

Orcpoueuu AaHbqHn naclrBlr, HerHo

12. Tervurn raclrBlr

3a4uxeuux K6M rrepcoHaJra
3aArlrxenuq KbM AocraBqvlllrre
Tenyrua qacr or AoroBop sa $r.ruaHcoB JIt43IrHr
3aAsrxeuu{ 3a corlt4zrJrHo ocurypqBaHe
3aArrxenns 3a AaHbur4
Wyru 3aAbJDKeHVir
O6uo

(1 ) (1 )
( 1 )  ( t )
(2\ (2)

9078
8876

3r.12.2011 31.12.2010
XI,IJI. JIB. XI,IJI. JIB.

59
32
L '

21.
20

1

5 l
72
a 1
J I

1 6
47
6

1s6 223

PrrosoAcreoro Ha Apy)KecrBoro e [perleHvJro, qe rroreHIILItuIHIaxr eQexr Ha pa3xoAzre

sa o6esqereHlal- sa lepcoHzrJra npu rreHcr{oHupaHe ryes 201I r., 6u 6ul necrruecrBeH,
nopaAz Koero :aa.t'vcreHvs.3a re3r{ AoxoAH He ca orpa3eHl{ B Hacrorlqux SuuaHcoB orqer.

loduwea Quruarucoe omvemxtn 31 dexeuepu 2011 z. I6
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IIPIIJIOXEIII,IE KbM OI,IHAHC OBI,Ifl OTqET
KbM 3l AeKeMBprr 2011r.
(npo4r"rrxenne) 

,.,

13. Ilprxoqu or upo4ax6n

flprxo4ra or pa3npeAeJreHr4e Ha eJreKTpoeHeprrur
flpnxo.qz or raKcLr 3a npucbeAr,rHrrBaHe
flpnxo4n or Apyfl4 yclryru, cBbp3aHz c
JrzqeH3r,roHHa geft Hocr
O6uo

14. Pasxoq[ 3a MareprraJrrr

Pasxo.4u 3a pe3epBHrr qawr_a KoHc)rMarkrBr,r
Pasxo4r,r 3a ropnBo
Pa:xogz 3a r,rsrpiuKAaHe Ha o6exrr,r
Pasxo4r,r sa eJr. eHeprrur
Apyrn pa3xoAr{
O6qo

15. Pasxoln sa nbnnrnr ycJryrr

KoucynranrcKr,r ycJryrpr
Pasxo4u 3a peMoHT
Pasxogu 3a 3acrpaxoBKr,r
Pasxo4u ga KoMyHr4Karlurr
PasxoArr 3a rpaHcnopr
Apyrz piBXoALr 3a BBHrrrHr{ ycJryru
o6I'Io

Pa:xo4rare 3a oAr,rropcKz ycJryru na SzuancoBrrr orqer
2010 r. B!3Jrv3ar exero.uHo na 6 xzn. ns.

Ha Ap)DmecrBoro 3a 2011 r. u

Io4unara,
3aBbprrrBarIIa
na3l.l2.20ll

XIIJI. JIB.

2,591
t07

Ioqunara,
3aBbprrlBarrla
Id.a3l.l2.20l0

XIIJI. JIB.

2,549
326

24

34
44
t 4
t2
24

154

2,693 2.899

Io4nnara, Io4unara,
3aBbprnBarrla 3aBbpruBarrla
na3l.l2,20l1 na31.12.2010

XITJI. JIB. XI{JI. JIB.

128

68
48
1 8
I 3
2 I

168

Io4r.rnara,
3aBbprrrBalIIa
na3l.l2.20ll

XITJI. JIB.

Io4unara,
3aBbprrrBauIa
na3l.l2.20l0

XIIJI. JIB.

s8
3 5
25
I 6
6

l 9

52
2 l
35
1 5
1 i
20

159

faduwen Quaaacoe omqem ron jI dexemepu 20II z. 1 7



EPII 3namnu nnctuu - An

IIPI,IJIO}KEIII4E KbM OI4IIAHCOBIL'I OTTIET
nrrvr 31AeKeMBprr 20ll r.
(npo4rnxeune)

16. Pasxolu 3a rrepconaJra

Pa:xo4ra 3a Bb3Harpax(AeHvJr
Pasxogz 3a coquuurHo ocr4rypflBaHe
Pa-:xoqr,r 3a corlktrrJrH u Harlasrcu
Pa"sxoglr no Her43[oJr3BaHIr orrrvcxt4
O6lIIo

17. {pyru oreparrrBrrr.r pa3xoArr

Pa":xo4z sa 6pax
Pa:xo4z 3a AaHlsrln v raKcvr
Pasxo4I'I sa o6y.renrae
flpe4cranureJrHr.r piBXoAr4
Pa-:xo4z 3a KoMaHAr,rpoBKr4
Apyru pa3xoAr.r
O6nIo

18. OnnaucoBrr rprxoAu/(parxo4u)

llpnxo4u or JrrrxBrr
Pasxo4u 3a JrlrxBrr
O6qo pa3xoAr.r 3a Jrr.rxBrr

1 9. Ilpr.rxog n(pa:xo4 r.r) ra ganrqu Bbpxy neqanlar a

I4spanuxnanero Ha npnxo4zre/(pasxo4ure) sa AaHbrIr{
AeKeMBpr4 20lI r. e KaKTo cJre.rlBa:

C.rerono4Ha leqal6a [peAH o6larane c AaHbrlkr
,{autr no rlpnJloxnMara AaHbrIHa craBKa
,{anrueH eQercr or nocro.f,HHlr pinnr,rKa
Ilpuxo4u/(parxoqu) 3a AaHbrlrr Bbpxy neqan6ara

Io4unara, Io4uHara,
3aBbprrrBarrla 3aBbpruBarrla
laa3l.l2.20l1 ua 31.12.2010

XIIJI. JIB. XIIJI. JIB.

57 53

49

Bbpxy neqal6ara xrnr 31

Iogunara, Io4uHara,
3aBbpruBarrla 3aBbprrrBarrla
na3l.l2.20l1 na31.12.2010

XI{JI. JIB. XIIJI. JIB.

805 1.075
(107)

I
(106)

Io4unara,
3aBbplrrBarrla
'aa3l.l2.20ll

XITJI. JIB.

621
1 1 6
1 0 1

7

Io4nnara,
3aBbpruBarqa
ua3l.l2.20l0

XIIJI. JIB.

543
93

128
1 1

845 775

Io4unara,
3aBbpIIrBauIa
sa3l.l2.20ll

XI{JI. JIB.

Io4nnara,
3aBbprrrBarrla
na3l.l2.20l0

XI{JI. JIB.

I 26
22
2
2
I

20

J Z

25

L

1
t 4
7473

I
I
I
I

50
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(82)

I8



EPfI 3namau nncrqu - AI

IIPI4JIO}KEIII{E KbM OIIHAHC OBI4fl O TqET
xrru 3l AeKeMBprr 2011 r.
(npo4r"rrxenne)

19. Ilpuxo4u/(pasxogn) ra 4aurqu Bbpxy neqa.rr6ara (npo4r.rrxceuue)

flpuxo4rare/(pasxo4nre) :a 4aHrqr{ Bbpxy re'aaJr6ara xru 31 4erenrnpu 2011 r. ce
CbCTO.flT OT Cne.IIHIITe KOMIOHeHTLI:

Iogr.urara, Io4nuara,
3aBbprrrBarrla 3aBbprrrBarrla
ll.a3l.l2.20ll ua 31.12.2010

XI,IJI. JIB. XI,IJI. JIB.

Texyul pa3xoA sa AaHbK
HereH eQexr or npltsHarr4 BpeMeHHv AaHbqHr4 pa3Jl4Kt4
Ilpuxoau/(pa:xogu) 3a AaHbrIr{ Bbpxy ueqa.u6ara

Cnrpsauo Jrrrqe u BrrA Ha cAeJrnara

Ilpeq ocraneH rr 3aeM rr rr Haq r.rcJreH rr Jr ItxB rr :
3larnu -An

Axsanorr4c - OOn
C Tpaner -A{

O6uro

(e4)
I 2

( r  l3 )
7

(82\ (l06)

I
I
I
I
I
I
l
l
l
l
l
J
l
J

20. Cnpane4lunu croftnocrrr Ha Qunanconnre rrHcrpyMeHTrr

flolurzrara Ha ApyxecrBoro e Aa orroBecrflBa BbB Sznancorzre cz orrrerv
crIpaBeAJrI4BaTa crofinocr Ha QzHaucoeure aKTr4Br4 t4 nacvrBvt, Haft-eeqe 3a Kor{To
cbqecrB)tsar Kort4poBKI4 Ha ila3apHu qeuz. Konqenqv.rrra 3a cnpaBeA[wrBura crofinocr
npeAnonara peaJlz3vpaHe Ha SanaucoBl,I HHcrpyMeHTLI qpe3 npoAaK6a. B noeeqero cJry raH
o6aue, oco6eno no orHoIrIeHVe Ha rbpfoBcKure B3eMaHvIg. rt 3a.qr,JDKeHI4rI, KaKTo 11
noJI)ruIeHVTe KpeAVTrr, ApyxecrBoro oiraKBa Aa peaJwr3rrpa resv QzuaHconz aKTr,rBH r{pe3

TtxHoro IIsJIocrHo o6paTro I{3trJrarrlaHe v]ru notacfrBaHe BT,B BpeMero. 3arona re ce
npeAcraBgr no rtrxHara HoMI4HzIJrHa vJrH aMoprkrgvpyev'a croftnocr. forglrara qacr or

$lrnaHcouEre aKTr{BI4 u rracr4Bvr ca KparKocpoqHr{ rro cBo{Ta cbrrrHocr, rropaAr4 ToBa rsxHara
cnpaBeAJII4Ba crofitrocr e rpu6rz:zreruo paBHa Ha rrpeHocHaTa vtM croitnocr.
Ptroao4crnoro Ha Apyx(ecrBoro crII4Ta, qe rrpz cbilIecrByBarrlure o6crosrercrea
npeAcraBeHHTe B orqera :a SuuaHcoBoro cbcro.rrHze orIeHKr{ na SznancoBr{Te aKTVB}r r4
nacvtBkr ca Bb3Mo)I(Ho naft-ua4ex,4Hl4, ar{eKBarHrl r{ AocToBepHIl 3a qeJruTe ua $znanconara
OTqETHOCT.

21. OnoeecrflBaHe Ha cBbp3aHHTe Jrrrua u cAerK[Te c rsx

,{pyxecrnoro e ocbulecrB.rrBtulo cAenKV ctc cBorrre aKqvoHepra, KaKTo H c Apyrr4
rbproBcKrr Apyx(ecrBa, Kolrro ca rroA o6u1 rconrpor. Kru 31 4exenaapn20ll r, HeypeAeHzre
piBr{eTI4 cbc cB}p3aHV lrr4r\a ca KaKTo cJIeABa:

Croilnocr na
CAEJIKI,ITE

XIIJI. JIB.

Ileype4euo
B3EMAHE

XI-IJI. JIB.

497
277
t74

Heype4eno
3aAbJrxeHHe

XI,IJI. JIB.

28
1 8
1 0

foduweu cltunaucoa omqem rctn 31 dexe.wapu 20ll z.

948

19
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IIPI{JI O}KEHI,IE KbM OI,IHAIIC O BTIfl O TqE T
KbM 3l AeKeMBprr 20ll r.
(npo4r"lxenue)

21. ouonecrsBaHe Ha cBbp3aHr.rre Jrrrqa r{ cAeJr*rrre c rrx (upoAurxenne)

Cnrpsano Jrrrqe rl Br{A Ha cneJrmara

Trproncrcn cAeJrKr.r:
ECII 3na:ruu nscrg - OOA - lpo4ax6z
ECII3rarnLrnncrr\H- OOA - noKynKH
Ilapxcrpofi 3narna rrlrcbrlr4 - OO,q -
npogax6z
flapxcrpofi 3narnrE rurcbrlr4 - OOA - rroKyrKu
Ec Bx Efiu flponrpru - EOO.{
3narnu rrclqz - AA - npo4ax6z
3naruu rrrctrlLt - AA - roKynKr.r
3narnu rurcbqu - AA - AT,TBEAeHT
3la:rurz-AA-npo4axr6u
3narnz -AA - AHBTTAeHT
BUK 3larrua fkcrqz - OOA - noKynKH
(Dr,rsuqecKr,r Jrprqa - rroJD reHr,r ycJryr.t4
O6rqo
Bcuqno

1,690

ct'c cBbp3aHlrre JIkrrIa nsnra ueo6u.rairLtu

Crofinocr Ha
CAEJIKI{TE

XI,IJI. JIB.

3,567
a a
1 J

1 l
1 l

1 0
8

772

8
I

52

Heypegeno
B3EMAHE

XI,IJI. JIB.

1,643

20

1 4
2

;

Heype4euo
3aAbJIXeHrre

XIIJI. JIB.

2.628

flo r.rsnrpureHuTe npe: roAzHara cAeJrKz
ycJroBH{ r{ oTKJTOHeHVfl OT rra3apHzTe IIeHH.

Bssnarpax4eHnsra Ha pbKoBoAcrBoro Ha Apy)KecrBoro sa 2011 f. ca B pa3Mep sa 32xm. rrB. (2010 r\ 38 xzn. rn.).

Ilporypucr:
CrenrasH

Crcrannre;r:
KruapHn BoxocqH - CraH.reBt'a

I5 Qeepyapu 2012 e.
Bapua

foduwea trtuaaucoe omvem rcw 3I dexenrepu 2011 z. 20
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EPII 3numHu nncoua - An

roprrrrEH AoKnAA 3A AETIHOCTTA
HATOEPII 3JIATHI,{ IIflCbUI,I'- AN

TIPE3 2011T.

,,EP[ 3narnu rflcrqn" - AA (apyNecrnoro) e rbproBcKo ApyxecrBo, pervcrpnpaHo BbB
BapuencxrE-a oKp!)KeH cbA rrper 1999 r.

flpe4nrerur Ha Aefinocr Ha Ap)DrecrBoro e cBbp3aH c pa3npeAeneHr{e Ha eneKTpt4qecKa eHeprIzJI
Ha repl4Topn flTa Ha r. r. ,,3rarur4 rflcrqkr" . ,{eftHocrra Ha Apy)KecrBoro ce ocbqecrB.sBa eAr4HcrBeHo
Ha repuropvflTaHa r. x. ,,3JraruLrrrrcrqLr", KbAero ,,EPII 3rarnLrrnerlqkr" - AA e co6crseHzx Ha
eJleKTpopa3rrpeAeJruTeJrHara Mpexa. ,{pyxecrnoro HrMa KJroHoBe B Apyru HaceJreHr{ Mecra.

OcnosHara 3a4aqa ua,,EPII 3raruu rtf,clqu" - A[ no 4efiHocma pirnpeAeJreHr{e e H3rpoKAaHe H
noAApb)KKa Ha pa3npeAeJrr4TeJrHaTa Mpe)I€ 3a npeHoc Ha eJreKTpr4qecKa eHeprrrjr Ha TepHToprrATa Ha
K.K.,,3rarHH n-flcbqH".

Ilpes 2011 r. 4pyxecrBoro e 3anoqH€uro rtfpaxAaHero Ha rrcrlrrJro HoB r43BoA 3a 3axpaHBaHe KbM
O6qecreeHHvrlT AocraBqr4K - ,,lmK" - EAA, rapaHTuparqo 6esarapuftna 4eftnocr npes nafi-
aKTVBHI{fl JrereH ce3oH. 3anoqnaroro v3rpDKAaHe Ha cvcreMa 3a ArrcraHrlt4oHHo orqr{TaHe Ha
cpeAcTBaTa 3a TspfoBcKo z3MepBaHe B KoMlJreKca e AolbJrHeHo r4 AoptBBr{To cbc ct4cTeMa 3a
orrllrraHe v Ha cpeAcrBara 3a rbproBcKo r4cMepBaHe B rpa$onocrorere. Llur,ecrutluvffe Ha

Apy)KecrBoro B T€I3I,I flocoKa Bb3nz3ar sa 445 xr4rr. JrB., Karo BKJrIoqBar HoBrr MaIryIHr4, ycJIyrH no
I43rpO{rAaHeTO Ha HOBHTe CT.ICTeMH 3a OTqr4TaHe, peMOHT Z nO4O6peHHs. Ha ra6emrz rirLT]F'LT]1r Lr
rpa$onocrone.

Ilpes 2011 r. ca peaJtur3vpartt4 no-MaJrKo rrprrxoAt4 cnpsMo npeAxoAHara roAvHa, a H3BbprueHr,rre
pa3xoAu ca ce yBeJlHqrara. B ralr'wJa rro-AoJry ca npeAcraBeHz HrKorr $zuanconvr nora3areJrpr Ha

ApyxecrBoro, Kor4-ro ca cpaBHeHH c [peAxoAHara2010 r.:

OcnosHl,Ire npITXoAH or oneparnBHara Aefinocr ca or pa3npeAeneHvre Ha ereKTpuqecKa
euepiur. CroreerHo pa3xoAl4Te Ha Apy)KecrBoro BKrroqsar croftHocrra Ha rexHoJroruqnzre :ary6v
Ha eJIeKTpIdqecKa eHeprvls. kr pa3xoAr.rre no HKoHoMr{qecKr4 eJreMeHTr{. Ocnonsure rrpvv.vHr 3a
noHI,DKaBaHero Ha npHXoAI4Te or gefinocrra pa3npeAeJreHr{e Ha eJreKrpnqecKa eHepru;r ca cJreAHr{Te:

- HaMaJLnHe Ha rleHara 3a pa3npeAeJreHr{e c 0,00037 ln./rcBrq. or I.07.2011 r., crmacHo
Pemenue ua IKEBP NsI\-22129.06.2011 r.;

- yBeIVqaBaHeTo Ha KoMnoHeHTHaTa qeHa 3a eJreKTpnqecKa eHepfr4rr 3a TexHoJrorrlqHvl
sary6z c 0,00159 ne./KBrq. or L07.2011 r., cruacuo Peurenue na IKEBP NeIf-22129.06.2011r.;

- KoJll4qecrBoro eJreKrpt4qecKa eHeprur 3a pa3npeAeJreHue npe:2011 roA. e c | 325 xut.
xBrq. no-nraJrKo clpflMo 2010 r.

Pa:xoAr,rre ca ce Weilwiluwr crc 168 xr{Jr.JrB. cnpflMo npeAxoAHara 2010 r. Ocuosna
npuqllHa 3a roBa, ApyxecrBoro HaMVpa B yBenr{qeHara ce6ecrofinocr Ha eJreKTpr{qecKara eHepru;r 3a
TexHoJlorr4qeH pa3xoA, KaKTo u r oQuqualHo orqereHarauu$taryuxza2}l1 r. or 2,8 oA.

Ilb IlorasareJ
Ionuna

20tl 2010
XITJI. JIB. XI,IJI. JIB.

I flpnxo4ra or oneparrrBna 4eftnocr 2.826 2.929
2 PasxoAr,r 3a oneparhBHa,4eft Hocr 2,07r 1.903
a
J C.{erosoAHa ne.rar6a or orreparr{Bnara Aeftnocr 755 1.026
4 Herna neqal6a 3a folvHara 723 969

foduwea dorumd sa deimocmmu sa 2011 z. 2I
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EPLI 3namnu nnc-or4u - AI

Tengenqzrra 3a HaMzrJr.f,BaHe Ha KoJrvqecrBara pa3npeAeJreHa eJr. eHeprplfl ce oqaKBa Aa ce
3aJJasvv npe3 2012 r. flopa4rz resH o6cro.sreJrcrBa He ce oqaKBarr 3Haqvrl/lkr npoMeHV B npr{xoAHTe rr
clorBerHo rrn QznaHcoBr,r.s pe3yJrrar ua,,EPII 3laruu n.rcrqz" - Ar{.

B cJleABarrlara ra6rmga ca u3rrucreHz H.rrKoH Suuauconu rroKa3areJrr{ ga anaJfir3 Ha

Sznancoeoro cbcro.f,Hve u ne'rar6ara Ha ,,EP[I 3larnu mcrqu" - A,{:

Or usqplcreHr4Te rroKa3arelru ce BIzxAa, rle ApyxecrBoro I{Ma MHoro 4o6pa Jrr4KBr{AHocr,
Koero ce AtiIlKIr Ha yBeJrvqaBaHero Ha rtproBcKr4Te B3eMaHux. Tosa rroKa:|Ba, qe ApyxecrBoro H.flMa
3arpyAHeHVJI Aa nocpeqa cBolrre reKyrrla 3aAbJDKeHrz{ vr HAMa za6anenu v flpocpoqeHu raKr4Ba.
Penra6Nlnocrra Ha npr4xoAzTe H co6crseHn.f,T KarrrrraJr e HaMarlra cnp.f,Mo 2010 r., Koero ce AbiDKt4
Ha yBerur{eHI4Te pa3xoAl4 Ha Apy)KecrBoro r{ no-MzurKara neqal6a.

flpe4rv4envre l{HBecrr4rlur{ 3a 2012 r. aa B pa3Mep Ha 735 xvn. rB., cropeA
IzHBecrvqaoHHara npofpaMa Ha Apyx(ecrBoro, KoflTo ce v3rorBs 3a rleJrvre ua [rpxanuara KoMHcat
sa eneprzftuo Ia BoAHo pefyJrupaHe. Bupexz roBa c orJreA na QznancoBara Kplr3a, pbKoBoAcrBoro
Ha ,{pyxecrBoro cqr4Ta, qe rrHBecrr4rlr.ruTe rrle 6rlar B rro-M€urbK pa3Mep or [peABVAeHoro.

Cpe4uIa.ar cnvctr{eH 6pofi na repcoHana np* 2011 r. e 51 Ayrrn4, Karo B ocHoBHara Aefinocr
no noAAbp)(aHe LI peMorrT Ha pa3[peAeJraTeJrHaTa Mpe){€ ca 3aeTkr xnaruQzqupaHz TexHr4qecKu
KaApH. B pbKoBoAcrBoro vt aAMHHt4crpar\viffa Ha Apy)KecrBoro, cbrUo pa6orrr
Bt4coKoKBrlJluSutppauu cneuplulJllrcrz n o6racrra Ha r4H)KeHepHara Ir lrKoHoMlrr{ecKara Aefinocr.
Pa-:xo4ure 3a nepcoHaJra, BKJrroqBaurrr rpyAoBI,I BB3HarpDKAeHr4r, coquaJrHr,r ocuryponxra z na46aerz
ca B pa3Mep sa 845 xr4rr. JrB.

flpes 2011 r. qpyxecrBoro ne e npra4o6vB€Lro co6crseHz aKrlt4n.

rlrenosere Ha cbBera Ha AlrpeKTopHTe He ca npnao6uBaJrr{ ilpe3 roArrHara aKqrrr{ Ha

ApyxecrBoro, cborBerHo He ca [pexBbprsrv aKr\vu Ha Apyx(ecreoro. B ycraBa Ha Apy)KecrBoro He
ca ycraHoBeHz npaBaJra 3a npraAo6usaHe Ha aKTIHH u o6lura\uIr or aIJIeHoBere Ha cbBera Ha

AlrpeKroprzTe.

BrsHarpa"lN4eHprflTa, noJry^{eHu npe:2011 r. or qJreHoBere Ha cbBera Ha AupeKTopr4Te ca B
pa3Mep Ha32xul. lls.

llpes 2011 r. ,,EPII 3larsz n.f,cbr1u" A.{ ne
Ha) {HOt43CJre.{OBareJrCKara Ir pa3BO i,mar a Aefi Hocr.

ocbxrecrB.sBaro Aeficrsv,g, s o6racrra Ha

llporypzcr:

15.02.2012 r.
rp. BapHa

I
I
J
J
J
l
J
l
l
l
l
J
J

J\} rIorcasarer
Ioauna

20ll r. 2010 r.

JlprxsraAHocr - o6ula r7.665 12.466
2 JlurszaHocr - a6conrcTHa 3 .071 2.341
J Penra6urHocr Ha npr{xoruTe or noo.ua:x6u 0.268 0.334
+ PeHra6prmrocr sa co6crBeHr4r KarruTzlrr 0.098 0 . 1 3 1

foluwea doxnsd su defiaocmma ss 2011 z,

Crerusu

22I
l



CBpaxoB u MuneB OOA Ten.: (+359 52) 631 91 1
Qaxc: (+359 52) 605 737
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AOKJIAA HA HE 3 ABr[CItNrrLfl Ol[4T Op

Ao
Anquonepnre na
,TEPII 3.narnra nncrqutt - A.{
Bapna

{onnaq Bbpxy Qunanconus orqer

HHe z:ntpurvxMe oAHT Ha npkrJro)(eHux $unaHcoB orLrer ua ,,EPII 3larnu nxcrqz" -A{
(lpyxecrnoro), nxlrounarl orr{er sa SunaucoBoro cbcro.rrHrre K6M 31 4exeurpu20ll r. u2010 r.,
orqer 3a sceo6xearHfi-s AoxoA, orqer 3a rrpoMeHr4Te B Kanrrrzura, orqer 3a ilapw4lr4Te noror1u 3a
roArrHHTe, 3aB:spllrBatuv Ha ra3vr rara, KaKTo 14 o6o6qeuo oroBecr.sBaHe Ha cburecrBeHr{Te
clleroBoAHt4 IroJIIrraKIr kr Apyrura norcHr{TeJrHa rznQopNlaqvr, t43Jro)KeHrr or crp. 2 go crp.20.

Omzoeopuocm Ha pbKoeodcmeomo sa Quuaucorun omuem

Prxoeo4creoro Ha ApyxecrBoro e orroBopHo 3a lr3rorBrHero v AocroBepHoTo [peAcraB-rrHe
Ha ro3t4 Qlzuancon orqer, B cborBercrnue c Mex.41'napoAHVTe crreroBoAHr4 cra:a1aprt, nprrerv 3a
npI4JIo)KeHIre or Enponeficxus cbro3, KaKTo v ga raKaBa cvcreMa 3a BbrperxeH KoHTpoJr, KaKBaro
pbKoBoAcrBoro ohpe4eJlu Karo neo6xo4aua 3a v3rorB.f,Hero ua SzuaucoB orirer, rofiro Aa He
cbA:bpx€ cbqecrBeHr{ orKroHeHa-fl, He3aBHCnMO AUTL4 Te Ce AbJDKar Ha H3MaMa, UItkt HA rpelxKa.

Omeoeopuocm Ha odumopa

Haurara orfoBopHocr ce cBe)Kra Ao r,r3pa3{BaHe Ha oArlTopcKo MHeH}re Bbpxy rosz SnHaHcon
orller, ocHoBaBatuo ce Ha It3BbpIueHVrr or Hac oAur. Hauru{T oAr4T 6eure nponeAeH B cborBercrBrze c
MexayuapoAHl4Te oAI,ITopcKI4 craHAaprr,r. Tesu craHAaprrl Hiurafar crra3BaHe Ha ernqHzre
vI3vIcKBaIJ}4fl,, KaKTo t4 oAlrrbr Ia 6rAe rrnaHl4paH v npoBeAeH, TaKa, qe Hue ga ce y'eguM B pa3yMHa
creneH Ha clzrypHocr AoKonKo Qunanconusr orqer He c6Abp)Ka cbqecrBeHr4 orKiIoHeHH;r.

OAulm BKJrroqBa r{3ntJrHeHprero Ha npoqeAypt4 c rleJr noJr}^{aBaHe Ha oAr,rropoKr4
roKa3arencrBa orHocHo cyMI4Te kr orroBecr.rlBaHwflTa, npeAcraBeHz BbB Qrznauconz.s orqer.
Lls6pauure npolleAypu 3aBvrcflT or nperreHK ara Ha oArzropa, BKJtoLrvreJrHo orleHKara Ha prrcKoBere or
cbIIIecrBeHV orKroHeHzs ntn QzuancoBH.rl orqer, He3aBrrct4Mo AaJIIT re ce Abn)Kar Ha jli3MaMla) Hrru Ha
rpelxKa. flpz u:erpruBaHero Ha re3l4 oqeHKH Ha pr4cKa oArzropbr B3eMa noA BHr4MaHrze cucreMara 3a
BbTpeueH KoHTpoJI, cBt,p3aHa c H3roTB{HeTo LI AocToBepHoTo npeAcTaBqHe na $unancoBllfl oTqeT oT
crpaHa Ha Ap)txecrBoro, 3a 4a pa:pa6orv oAr4TopcKV npoqeAyprr, Kor4To ca noAxoAqrru npr{ Te3H
o6cro.srercrBa, Ho He c IIeJI v3pa3.rrBaHe Ha MHeHr,re orHocHo eSexranuocrra Ha cucreMara 3a
BbrpellreH KoHTpoJI Ha Apy)Kecreoro. OAuTTT cbxlo raKa BKJrrotrBa orIeHKa Ha yMecrHocrra Ha
npunaraHllTe cLIeroBoAHLr rrolrvrrvrKu r4 pa3yMHocrra na npu6tm3r4TeJrHure cqeroBoAHr{ orIeHKLr,
HanpaBeHV or pbKoBoAcrBoro, KaKTo t4 orIeHKa Ha r1srocrHoro [peAcraBf,He BbB $unaHconz.s orqer.

Cuztaue, qe v3BbpIIreHvIflT or Hac oArrr npeAocraB-rr AocrarbqHa v noAxoAsula 6asa sa
a3piBeHoTo oT Hac oAr{TopcKo MHeHrze.
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I CaEe6ua pefi lcrpauufl na Q.E. 148812001 r. na BapHencxur oKpbxeH clg, l4geHrugraKauiloHeH Ng j 036,1 1 033
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Odumopcxo t4HeHue

flo naure MHeHHe $unauconz.'T oriler npeAcraB.rr AocroBepHo BbB BcaqKr4 cbrrlecrBeHr'aclleKrrl QunaHconoro c'cro'f,Hlle Ha ApyxecrBoro rrna 3l gereunpa 2011 r. u 2010 r., KaKTo 14HeroBHTe sanaHconu pe3yJITarI'I or 4eftnocrra ,o lapvr{Hr,rre My noror{u 3a roAHHr4Te, 3aB'prrrBarr{r4Ha Te3I4 AarH' B cborBercrBrre c Mex4yHapoAHI'ITe cqeroBoAHr.r craHraprvr, npveru3a npanor(eHr4eor EnponeficKur cbro3.

{orc.na4 rro Apyr[ [paBnr{ rr peryJraropHr.r u3ucnBaHllq

ctmacno vu,v.c.^BaHuflTa Ha 3axoHa 3a cqeroBoAcrBoro n Brnrapzr HI4e ce salro3HaxMe croAI4IIrHrlt AoKJIa'4 sa 4eftnocrra, orroBopHo 3a z3rorB.f,Hero, Ha rofr:ro e pbKoBoAcrBoro HaApp*ecrBoro' foAm'nasr AoruIaA sa geftuocrra He npeAcraBJr.rrBa qacr or Qznanconzr orrrer a ez3JIOx(eH OT CTp' 2r ro crp. 22. Cvzrave, qe cb,'lecrB)tsa cborBercrBr4e Me)Kqy AcropaqecKaraSanancona au4opnraqux, Ko.f,To e npeAcraBeHa B roAr.rrrrHt4.f, AoKJrar sa 4efiHocm a Lr ropvtrJuLrfl.Qzuancon orqer Ha ApyxecrBoro, I{3rorBeH B c'orBercrBr{e c Mex4yuapoAHr4Te cqeroBoAHt4craH4aprlz, nprreru 3a npuJro)KeHze or Enponeficr<aa crros.

"SW,miV.il"CPerucrpupaH oAr{Top

Anron
Vnpan

I5 Qeepyapu 2012 e.
Bapua
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