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EPII 3ran|u ntcb4u A,q

OTqET 3A IIPOMEIIIITE B KAIIIITAJIA
3a roa[Hara,3aBr,pmBaqa Ha 31 aeKeMBpn 2015 r.

OcHoBeH 3aKoHoBx r ,4pyrn ne.{anba O6nro
KANNTAN AOTGJIHITTCJIHIT Pe3EPBIT
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EPfl 3ranHu nrcbat! M

OTqET 3A IIAPIIqHI{TE IIOTOIIU
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Ha 31.I2.2015
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EPII3namqu nt."bau AI

IPU,'IOXEHI,IE X6M IDI4HAHCOBIS OTqET
Kr'M 3l neReMBDu 2015 r.

1. KopnoparrlBHa uHOopMaqxs

EPII 3"rarHn rlscBuu (.qpyxecrBoro) e akquoHepHo ap)tKecrBo, perucrplrpaHo BaB

BapHeHcKr-rr oKpr,xeH c6,q no lbupMeHo .{ero l{9 4399 or 1999 r. CeaalHqero tl aApeca Ha
ynpaBneHlre Ha apy)KecrBoro ca B K)lopreH xoMnnekc ,r3narHl,l [tcrqt". IlpeaMeall Ha

lpyxecTBoTo e cBrp3aH c pa3npeaeneHue l{a eJlempuqecKa eHeprrl Ha TepHTopIitTa Ha

kapopreH (oMnneKc ,,3narltu ntc6tlu". 3a t3B6puBasero Ha ra3li aeiiHocr apyxecrBmo
flpfirexaBa nuqeH3 Na Jl-142-11 or 13 aBrycr 2004 r. Cpok"rr Ha nlrlleH3a e 35 roAHHfi. CamacHo
'rn, 17 or II3P Ha 3aKoHa 3a eHeprerrKara, ap).xecrBoro e l4eo6pa3yBaHo LIpe3 oraentHe c

npxAo6rjsar{e no peAa Ha '9n, 2628 o"r TBproBcKut 3aKoH Karo trMyuecrBoro, c Koero ce

oc6rlecrBrBa aefiHocrra no cHa6arBaHe c ereKTpoeH€pfwl Ha r€plrroplgTa Ha KlpopreH
(oMrrnexc ,,3narH! ntcr{u" e npexBbp,'IeHa B ,,ECn 3tarfi rucaqu" - OO,{,

ApyxecrBoro ce ynpaBJrrBa or clBer Ha Alpexroplrre, HacrolUlarr roauueu ounancoa
orqer e oAoopeH 3a rr,qaBaHe or pbt{oBoAcrBoro Ha ap)rKecrBoro Ha 25 oeBpyapE 20 I 6 r.

2. OIIEcaHI|e Ea npfl,'rorKrMara cq€ToBoaHa nolrnruRa

2.1. Ea3a 3a u3rorBcHe EB roAnrxHxt (DIrHaHcoB orqer

loaxruHoTo cqeroBo,qHo nprKrrloqBaHe Il rlrorBtHero Ha roa!flrrH[Te ibaHaHcoBu orqer[ 3a

2015 r, ce rBBbprnBa rro peaa Ha 3aKoHa 3a cqeroBoacrBoro or 2002 r,, quero AeiicrBue e
orMeHeHo, cqr aHo or 1 euyapu 2016 r, C6rnacEo ro3h SaKoH TGpfoBcK{Te Ap}rKecrBa B
Brrrapur raMar Ba3MoxHocr aa npqrarar MexAyHapo,qHure cqeroBoaHu crallnaprrl np'lerlf 3a
npllnoxeHxe or Esponeficxnr crro3 (MCC), urr Haquona,rnrire cranaapru sa i[rnancoar,
orqeru 3a M€urKr u cpeAHir [peAnputrr.Irl! npuer, 3a nprrno)neHrre B Banraplt (HC@OMCI),

Bcxgkr ny6n]-lql{l' TEproBcKt ApyxecrBa, KaKTo ]t re3n ap)tKecrBai Kotlro He ca aeQl-lHupaHH
xaro Miutltll ll cpeAH[, ca 3aAarrxeHu Aa u3rorBtr QIlHaHcoBrre cH orqe no [3]{cKBaHItITa Ha
MCC, ,4pyxecrBoro e rB6pa"'ro aa npunara MCC, fiopaall Koero Hacrotu{atr iPuHaHcoB orqer e
r,r3rorBeH B caorBercrBEe c [3ltcxBaHutra Ha MexA]rapoAHlre crleroBoAHx craHAaprf, l{3AaHue
Ha KoMurera 3a Mex,qyuapoaHlr clleroBoaHtr ciarnapra a npuer[ 3a npunoxeHtre or
EBponeicKlr crrc3. I(bM 3l AeKeMBpIt 2015 r. MCC BKn@qBar Met(At'HapoaHure cqeroBoaHll
craFuapnr, MexllrrapoaHnre craHlaprr, 3a (buHaHcoBx orveru (MC@O), TankyBaHutra Ha
IlocrorHHnr KoM[Ter 3a pa3rcHeHu TbnkyBaHutra Ha KoMlrrera 3a pa3tcHeHut Ha MCOO.
KoMKrerbT 3a MCC nper3,qaBa gxeroAHo craHAaprlne v pa'tfrc]dequ ra KbM Ttx, Kotro cJleA

iloplra,ruoro oao6paaaHe or EBponeiicKl-rt cBlo3r ca BarrAHu 3a roAlrHar4 3a Kotro ca I,I3Aa,qeHll,
foirrMa ,Jacr or rfi o6aqe He ca nprlnoxrMlr 3a aeiigocrra Ha apyxecrBoro, Iropaall
cnequ(brrqHure B6npoc!, Konro ce rperlrpar, P6KoBoacrBoro Ha,qp)DKecrBoro ce e cro6pa3lrJlo c
BCI,IqKt,t Te3I{ CqeTOBO,qltX CTaHAaprIl I{ pa3gCHeHUt KaM TtX, KOIITO Ca np}l]loxllMtl I(6M HerOBaTa

AeiiHocr r ca flpEern o6[qua"'rHo 3a np'lno)ireHue or EBpoIIeicXIit c6to3 KT,M aarara Ha
u3rorBrHero Ha Hacrofiqur d)uiaHcoB orqer.

OT npleMaHero Ha re3l{ HoBll craHAapr]t, pa3tcHeHut anrj tBMeHeHI,tt! Kotrro ca B clra or l
znyapu 2015 r, r or no-kacEa Aara He ca Hacr6nHJll, npoMeHri B cqeroBoAHara nojlllrllKa Ha

apy(ecTBoTo. ocBeH ToBa pal(oBo,qcTBoTo Ha lpyxecTBoro He clrtTa, qe e Heo6xoaHMo aa
ofioBecrgBa B roauDrHrrr {buHaHcoB oTqeT HalMeHoB,lH[eTo Ha T93r MexayHapoaH[ cqeToBo,qH[

cTaH,qaprr x pa3rcHeHru KGM Trx, B KofiTO Ca HaniaBeHt npoMeHlr! rbopMarlHo oAo6peHx |jrr
HeoAo6peHu or EBponeiick[q cGIo3, orHactuilr ce ao nprraraHero tlM npe3 2015 r, l, B 6b,qeDle,
6ej 1e na ce orHacq I  h ' l t ,qa 3acrra I  cep olHo,4eiHocnaMy,

folurueH QuqtHcoe omaem K t 31 Aexe apu 2015 r.



EPII 3nowu ntcl'4u AI

PIIJIOXTHI{E KIM @IIHAHCOBIIJI OTqET
KbM 3l Aer.eMBpn 2015 r.
(rrpon6Jrxe{ne,

2.1. Ea3a 3a nSrorBtHe Ea roAl xHuc onHaEcoB orqer (dpoArtrri€Hxe)

IIoAo6Ho qrr,lpaHe Ha HauMeHoBaHtt Ha craHAapru Ll pd3tc'l,e'ltlx I(T)M Tfi, Koxro He ce

npr arar B AeiiEocrra Ha AplDlrecrBoro 6lr vorro Aa AoseAe Ao nepar6upaxe u Ao noaeexaare

na norpe6arerrlre na rn+opMaqut or Hacrotqrt (buHaHcoB orqer'

ClrracHo u3tlckBaHntra Ha 3aKoHa 3a cqeroBoacrBmo, KoiiTo Bnlj3a B cnra or I tHyapa

2016 r., ruracuor.rqapanure rlo HeroBrt pe,q I€To ManKI,t! cpeAHu L roJIeMIl npealrpll,lTll,I Morar

aa HanpaBrT eaHoKparHo Bpaqalle oT nprJlafaHe Ha MCC xcM HaquoHatH[Te cqeToBoaHll

cTaHnapTrj lrpllefli oT MnHUcTepcKug craer (HCC), PGkoBoacTBmo Ha apyxecTBoTo e

nperleHr,rro, qe I3BGpuBaHeTo Ha noao6eH o6paTeH npexoa He e qenec6o6p:L3Ho, 3aToBa e

npuero aa lrpllrara MCC xaro 6a:a:a u:rorBtHe Ha cBofiTe roaur H o HaHcoB[ oTqeTl{ a B

56neue,

2.2. Ilps,roxlrMa MepHa 6a3a

Hacrotul[rr roarxleH QIjHaHcoB orrrsr € n3aorBeH rlpu cna3BaHe Ha npEHrll{na Ha

llcropu.recxara ueHa, Mo,q[iDuq paH B onpeaeneH! cnyqa, c npeoqeHRara Ha HtKou aKTI'rBLl l{

nacrBu ao TrxHaTa cnpaBeanuBa cToliHocT Kl)M Kpat Ha oTrleTl{ut n€pioa, ,qoKotKoro roRa ce

I,i3I,ICKBa OT CloTBeTHfiTe CLIeTOBO,qHU CTaHAapTU 11 Ta3h CTOI1HOC'I MOXe Aa 6bAe AOCTOBepHO

ycraHoBeHa, Teu orrcronenrr or npuHlluna Ha ucropullecKara ueHa ca ofloBecreHr npu

onoBecrqBaHe Ha cqeroBoAHara rlojlltruKa Ha cl,orBerHure Mecra flo-HararbK. Bcrqkl{ nalHlt 3a

2015 r, l'3a 2014 r, ca npeacraBeHu B xr , nB., ocBeH aKo Ha cGorBerHoro Mtcro He e nocoqeHo

apyro

2.3. Oq€HrBaHe tlo c[paBea,'InBa croiisocr

[IcKou c.reroBoAHa craH,qaprr aaBar Ba3MoxHocr 3a npueMa]Ie Ha noAxon 3a ncpBoHaqaL'ltlo

ll nocneaBatlo oqeHtBaHe Ha oflpe,q€JreHx aKTllBLi tl racuBlr rlo TtxHaTa cnpaBeanl'IBa cToiHocT

3a Htkor (brjHaHcoBh aKtuBu fi nacljBr c'reroBo,4HfiTe craE4aprl,t ll3ncKBar 3aK.tuorllrejrHa

orI€HKa no cnpaBean[Ba cro;HocT. cnpaBe,qilxBaTa cToiiFocT e IIeHaTa! KotTo 6x 6!na [on)AeHa

nplt npoao(6ara Ha aKTIB unu IUIareEa npl{ [pexs]pntHero Ha llac],tB B o6naiiHa caenKa Met\4y

n:L3apHlr yqacTHr,rqfi KT,]\{ aaraTa lra oqeIJIBaHe, Ta3a cTofiHocT cJIeaBa Ia ce onpeaeng Ha

ocHoBHrr naSap 3a ap)rKecrBoro, tljlu IIpL J]Hncara Ha raKBB, Ha Hafi-Ij3roaHut, Ao Ko;To ro tlMa

aocT6n x6M T,L3U AaTa. cnpaBeAnUBaTa CToiiHocT Ha [acuB oTpa3tBa pucka oT HeI€IlBIHeHIje Ha

3aa'I>rxeHl{eTo. KofaTo e Bb3Mot(Ho, ,qpyxecTBoTo oqeHtBa cnpaBeanuBaTa cToilHocr Ha eluE

ar{Tr{B ujrr,l r'acuB, a3noJBBafiKr 6opcoBure ueHr Ha aKTTBH]lt na3ap, Ha koiTo roii ce Korxpa.

IIa3ap6T ce crMa 3a akrtBeH, aKo caerKl{Te 3a ro3u aKfllB lrJlu nac B ce u3B6pllBar c

,qocTaTbqHa qecToTa u o6eM, Taka qe ce ocuryptBa HenpekacHaTa qeHoBa xHoopMaqut. Ako

rrJrMa 6opcoBa rleHa Ha aKTrBeH lla3ap: Apy)KecrBoro ,3nor3Ba rexHuKll 3a oIIeE IBaH9, Karo

MaKCUMaJTHO U3nOI3Ba nOAXOA'UII, Ha6IIOAaeMI{ Bxo,qtqli ,qaHHH U CBeXAa AO MI{HllMyM

r,Bnorr3BaHeTo Ha HeHa6nloaaeM[Te, I4s6pauara rexnuxa Ha oqeHtBaHe o6xBarla BcrqKt

$axropu, rorro na3apHnre flacrHntut 6uxa s:ear B npeABrj,q [p!r lreHoo6pa3yBaHero Ha

cAenKaTa. KoHrIelqE Ta 3a cnpaBea,![BaTa cTotiuocT npeanonafa peanr3HpaHe Ha +LrHaHcoBfiTe
,rHcrpyMenTr,r 'rpe3 [porax6a, B noBeqero cny{au o6aq€, oco6eHo rro orHorueH e Ha reKylllnre

TlproBcKu B3eMaHur I{ 3a,q6txeHlit, Kal(ro Il nonyrleHHTe Kpeanrn, ap)AecTBoTo oqaKBa .qa
pealr,r3lpa T€3u or.rHaHcoBu aKTllBx 0 nacfiBu qpe3 TfiHoTo IIt"'IocTHo o6paTHo [3rulaqaEe I'rJlu

noractBaHe 868 BpeMeTo. 3aToBa Te ce npeacTaBtT IIo TtxHaTa HoMLrHzrnEa ]{nlr aMopTlr3xpyeMa

croilHocr.

foluwen Quqatcoc ottt,lem rbtt 3I dexe epu 2015 ?,



EPn 3namku naa'b4u A,4

TIPIIJIOXEEUE KbM @ll HAHCOBI,I' OTTII]T
nbM 31A€KeMBpn 2015 r,
(np0A6,'rxeHlIe,

2.3. OqeEqBatre rIo cnpaBeAflrBa croiiHocr (trpoArJrxeque)

forrMara qacr or rpr,rHaHcoB]tre axruBrr ll nacltBr,r ca xparKocportHx no cBotta c6tllHocr,
Iopaau ToBa TrxxaTa cnpaBearrBa croiHocr e np[6nu3r]TerHo paBHa Ha 6:rnaHcoraTa xM
croiHocr, PrkoBoAcrBoro Ha .qpyxecrBoro cqura, qe npl' cblqecrByBalqtre o6crotrercrBa
npeacTaBeHuTe B cqeToBoaH[t 6arlaHc oueHlot Ha o[HatHcoBxTe aKTuBu u nacuBu ca Bb3MoxHo
Hail-HaIer(4HH, aAeKBarH n AocroBepHx 3a {e,rnre Ha (puHaHcoBaTa oTqerrocT,

2.4. CpaBHtrTeJrEu aal|Hx

Cr,r.nacno 6:rrrapcxoro crreroBoAHo 3aKoHoAarencrBo n pemaMeFrupaHlre 3a rpuroxeHue
MCC, OtjHaHcoBara mnlll{a [pux,IF.]Ba xcM 31 aexeMBpu x rbproBcKxre ,qp]xecrBa ca AIlGxHIr
Aa npeacraBtr roahrxHu Q'lHaHcoBE orqerl, K6M catqara aara, 3aeaHo g6c cpaBHtreflHu aaHHLt
KBM Ta3r aara 3a npeAxoAHara roArrHa. B cn)Aaii qe apyxecrBoro e x3BrprxrrJro npoMeHx B
cqeToBoaHaTa cu noJIIrTHKaj Kotro ca npunoxeHu peTpocnelcuBHo ItIu aKo e It3BBpIrlI,lJlo
flpemqltc,reHur u:rr pex,racurlnxaunu Ha oraeJrrrr nepa, To npeacraBr cpaBunrenH! aaHHIt 3a

ABa npeaxoAHx orLIerH! neploAa B or.rgra 3a (puHaHcoBoro c6crotElle It caorBercrBaul[Te My
notcHl{TerHu npHJloxeHnr KaKTo cjre,qBa:

a) x6M Kpar fia npeaxoAHnr orqeftH neproA;
6) KIM Haqa"roro Ha Hafi-paHHtrt cpaBHlM nep'lo!.

B ocraHa"'rlrre ereMeHTfi Ha QIrHaHcoB[t orrler Il c6orBercrBaulure rM notcHureJrHt
cBeneH[rr cp,lBH[TeJrHaTa ,HoopMauur ce npeacTaBt caMo kaM l{pat Ha npe,qxoaHwl oFIeTeH
nepuoa.

2.5, CqeroBonHlI  npetrnoro?f ieHltq u npu6! ' rr | rr le! ' rHl |  cqeroBoaHH oueHKH

llpunoxeHr-tero Ha MCC x3ncKBa or prxoBoAcrBoro aa HanpaBfi HrIIrofi cqeroBoAH
npeAnoloxeHur u npl,6rugrirejrnu cqerosoaHlr oqeiiKu nplt rBroTBrHe Ha ro,qrjurHHr (buHaflcoB

oTqeT lt npu onpeaeltHe Ha cTotltocTTa Ha HtKou oT axTltBfiTe, nacIlBHTe, nprxoarre u
pa3xoaxTe Il ycJIoBHtTe aKTrjBa u nacuBt. HacTantLlttTe npoMeHx 868 Betle HanpaBeHETe
npu6nH3areJlHu cqeroBoAH! o{eH}rl{ ce orpa3rBar 3a nepuoAa, B koiiTo ca craHar}I Il3BecrHI,t!
kaKTo r'r B 66Aerqr,r orlrerHu nepuo,qi4 ako ce orHacsr Ao rrx BcfiqKrl Te ca u3B6pureHn Ha
ocHoBaTa Ha Hai-ao6paTa npeqeHKa, Korro e HanpaBeHa oT prlroBo,qcTBmo KBM aaTaTa Ha
r,BroTBrrHeTo Ha 4)lHaHcoBur ofier, AeiicTBuTenHrrTe pe3ynTaTx 6rxa Mofjlx na ce pa3nuqaBaT
or [peAcraBeHure B Hacrorr{ur Q[HaHcoB orqer,

2.6. (DyERqnoHa,'rHa Balryra 4 BaJryra Ha npeAcraBcHe

<DyHKrluoria"'rHara Ba,'r)"ra Ha Ap),xec-aBoro e BajrFara, B r(orro ce [3BaprrBar oc:roBHo
caeJlKuTe B cTpaHaTa, B KorTo To e perflcTpllpaHo, ToBa e 6r,"'rrapcxrrr neB. KoiiTo cbrnacHo
MeoTHOTO 3akOHOAaTerrCTBO e C oUKCUpaH KypC K6M eBpOTO flpa CBOTHOUTeHX9 I eBpO = 1.95583
nB. Bl{E onpeaerr o6MeHHtre kypcoBe Ha 66nrapckllt neB IGM npyrure rryr(necrptrHHu Birt]'TI,r,
rl3no,l3Batr(Il rqpca Ha eBpoTo KaM cboTBeTHaTa BzurlTa Ha MeN(q]aHapoAHxTe na3apH,

IIpu nrpBoHaqarHo npr HaBaHe, cAenna B q)D(qecrpaHHa BaJr'"Ta ce 3arrucBa 868

O)'rrKrlloHarr{ara BaJr},ra, Karo kaM cyMara B qyxAecrpaHHa Banyra ce npunzua o6MeHHr,urr K}pc
KAM MOMeIiTa Ha CIeIKara r rfi CA6l{TrjerO.

fotuueH QuHaqcog on,lem Kb.,u 31 leke,wp 2015 ?,
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2.6. OyERqloHa,'rHa Ba!'ryra n BsJr]'Ta Ha npeAcreBqHe (Ilpoa6!'rxeEtle)

napFiHure cpeacrBa, B3eMaHltra Il 3a,qBtD(eHttra, ,q€HoMnHlpaHu B Ltyr(.{ecrpaHHa BM}"aa

ce orqarar BrB oyHKunoHaurHara BMyrai Karo ce np[rara o6MeHEur (ypc, ry6rr.rKyBaH or BHE

3a BCeKl| pa6oTeH aeH, K6M 31 AeKeMBpU Te Ce OqeHgBaT B 66nfapcK'l neBa, KaTO Ce IBnOr3Ba

3aKlroqr.rrerrHrrt o6MeEeH Klpc Ha 6IIE K6M Kpaul Ha orqerHu, nepro.q. EoeRTITre or K)pcoBure

pa3nnKr.r, cB6p3aHr c ypexnaHeTo Ha caenKu B rryxllecTpaHfla BauIlTa, unu oTquTaHeTo Ha c,qejllttl

B Ll)t(qecTp,ulHa Bat),Ta nO KypCOBeJ kollTo ca pa3JII{'IHI'l' oT Te3[, no KouTo nLpBOsaqar'IHO Ca

6u:ru npr:narn, ce nx,rrcrlaar B orqera 3a Bceo6xaarnnr aoxoA r nepr-roAa Ha B!3HlKBaHero ItM.

Baal,rara na npeacraBrHe slB +r.rHaHcoBfiTe orqeru Ha,qpyxecrBoro crruo e 6brrapcKlrtr

JIEB,

2.7. ynpaBJreHue |Ia (FrrHaHcoBrrre pucxoB€

B xona Ha o6uqaiiEara cr aefiHocr apyxecrBoro Moxe aa 66ne uuloxeHo Ha pa3tI,F:IHrr

$r.uraxcoalr pr.rcxoee. Ia3apHrcr pncK e prcKar, qe cflpaBe,qrrBara croiinocr finr, 6rnellure
naprqH[ Ilororlfi Ha QltHaHcoBn nHcrpyMeHTrj u{e Bapupar flopaA'l npoMeHure B na3apHrre

{eHll, fla3apH rr pfick BKlrorrBa Ban]'reH pEcK, JIlrxBeH pucK ,r r.leHoBH p ck. KpeA[TH].rtr pl{ck e
p[cKrr, qe €,ql{ma crpaHa no olHaHcoB Hcrpyuenr ue npavrun llunancosa :ary6a na Apyrma,
B crlAaii qe He u3nbrHli AoroBopeHoro 3albrxeHve. llIrKBl.lAHr-rrr prrcx e pl{cKl,T, rte

appKecTBoTo 6I,l Mo|no Aa uMa 3aTpyAHeHxr npa nocpeqase Ha 3aaBJDKeHrtITa cu IIo
rfunaxcoanre nacaBrr. P6KoBoAcrBoro orraKBa! qe c'I'urecrByBalrlure KanaranoBlr pecypcn tr
rj3Toqrrlrqr Ha ouHaHcnpaHe Ha Ap)rikecrBoro rqe 6aAar Aocrar6.iHu 3a pa3BHTuero Ha AeiHocrra
My.

OT crpaHa Ha pBr(oBoAcrBoro Ha ,qpy)KecrBoro ilunaucosure pucKoBe -rckyulo ce
IraeHTuor-rrlupar, BMepBar !r Ha6nrcnaBar c noMorlra rra pa3JrurrHr,r KorrrpoJrHr MexaHu3Mn, 3a aa
ce onpeaenrrT aaeKBaTHr rIeH, Ha ycJlyfnTe, npenocTaBtHlr oT apyxecTBoTo, IIeHaTa Ha
npxBneqeHhre 3aeMu l,I ,qa ce oqeHrr aaeKBarHo $oprtrure na noanrpxaHe Ha cBo6oAHure
nuKBlaHr,r cpeAcrBa, 6e3 ,qa ce aorrycKa HeorlpzrBAaHa xoHqer{rpaqbr Ea aaaeH pucK.

2.7,1. Ba,ryr€H pucR

Ap)t{ecrBoro se e u3noxeHo Ha 3HaquM BaJr)"T€H prrcK, AoKonKoro caenKxre Ha apyxecrBoro
o6!.raiHo ca AeHoMuHupaHr,r B 66nmpcKll :neBa v/urr't B eBpo. To He nolabpxa BaJryrHa
el(cflo3uqu.fi, AefloMuHupaHa B pa3n[qHa q]r(qecTp,lHHa Bajr]"ra oT HaquoH:urHaTa BaJr),.r4 l'
eBpoTo.

2.7.2. "llnxBeH pncK

Ap)r(ecrBoro HMa 3aabirxeHxr no OxHaHcoB nmfiHr, I(ouro 6!rxa npenll:Brxa:Ilr B!3HuKBaHe
Ha nlxBeH pncK. JIuxBeH[rT npoqeHT no aoroBopHTe 3a OxHaHcoB Jlr,r3uHr ce olpe,qejlg oT
o6ulnre uKoHoMr,{eckn ll (DrHaHcoB ycnoBur B crpaHara. P6KoBoacrBoro Ha ap)DKecrBoro He
cqrf4 qe cBlIecTByBaT aonb!'rHxTenHa 3HatIuMx prickoBe oT npoMrlEa B JIFxaeHIrTe npoqelrTlr
l]jBhH o6qonp eT Te 3a . hL[ec r B) Baua ra cpeaa.

Ioduwefi d)utra cM omqem ^'btt 3I dexe$6ou 2015 e.
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2.7. ynpaB,'IeHIIe Ha tDnEnrlcoBrrTe pncKoBe (npoabru{eHue)

2.73, qeFoBr pucK

AppKecrBoro He e r,r3jroxeHo Ha AupeKTeH rIeHoBx prjcK, 3auroro HeroBure npt oA'l ce

ueHoo6pzl3)tsaT Ha ocHoBaTa Ha na3apHx IIeHI 3a ISBrpIrrBaHrfe ycn]Tlr, KoltTo ce aKTyaJI[3npaT
peryntpHo.

2.7.4. Kp€AnreH pncx

npl-l oc6[IecrBrBaHe Ha cBorra AeiiHocr Ap]Dt{ecrBoro e r8jroxeHo Ha xp€,qureH pucK, KoiTo
e cBap3aH c pncKa Hrrnoii oT KoHTpareHTlTe My 'qa He 66ae B cbcTorHue aa tJ3nGrHI,r u3IIrIro u B
o6lqafiHo npeaBrreHnre cpoKoBe 3aAaJlxeHusra cl,r KBM Hero, @I-lHarlcoBrre aKTuBl.t Ha

apyxecTBoTo ca xoHrIeHTpHpaHx B ABe rpyn!: naprqHll cpeacTBa ll B3eMaEIu, Ilapx.]8vTe
cpeacTBa Ha ,qp"(ecTBoTo u pa3rraluaTeJrr{r,{Te onepaqat ca crcpeaoToqeHlr B TaproBcr<u 6anKr,r
cac cTa6uJlrra ruKBr{AHocT, koeTo olpaH]tqaBa plcKa oTltocHo nap[qHuTe cpeAcTBa n napuqH]rTe
eKBTBMeHTI, c66[paeMoCT-ra X KOH{eHlpaUtrTa Ha B3eMaH[gTa Ce KOETpOn[pa TeX)4O rr
cTpxKTHO, CGrnaCHO yCTarHOBeHaTa norr,rTllKa HaAp),'KeCTBOTO,

2.7.5. JIltrcBtrA€H pucl{

JltKBrrAHrrrr puck ce [3pa3rBa B HerarnBHa crryaqur apyxecrBmo ,4a He 6LAe B cacrorHre

,qa nocpeqHe 6cyclonxo Bcuqk! cBou 3aABrxeHr,rr c6rJracHo rexHr,rr [aae)K, To npoBo(qa
KOHCepBaTIBHa TIOJIHTI,IKa nO ynpaBneHle Ha JITKBIAHOCTTa, qpe3 kOtTO TIOCTOTHHO [OAnapXa
omrMa?'reH Jlr,rnBuAeH 3arrac IlaprlrHlr cpeAcrBa n ro6pa cnoco6Hocr 3a (prHaHc[paHe Ha

AeiHocrra cu,

2.8. Ae(}IrEnqnq u oq€HRa Ha €JreMeETure Ha orqera 3a iluHaHcoBoro cbcroflHne

2.8. l .  A6rrorpei iHlr  va repranHr a|{rxBl l

AbnrorpaiHure MareprranHH arfirrB'r ca oqeHeHI{ no IreHa Ha nptr,qo6lBaEe, o6pa3yBaHa or
nokylHara rM croiHocr u AonbrrHurerHr.rre pa3xoAlt, BBapmeHu no npuAo6l,IBaHero uM Lr
IraMalIeHE c pa3Mepa Ha Ha,{r.icireHara aMoprrcaqut Ll eBeHTyaJIHure o6e3qeHl(I,. OTAenHt

ArrrorpaiHn Marep{aJrHr aKTrrBn, cGcrorulr,r ce or crpaAr, noao6pexn-a B6pxy repeHu u
o6opyABaHe xa rpa$onocroee, ca oleHeHtj no cnpaBeAnnBa croiiHocr, B ctorBercrBle c
€KcneprHa orleHka Ha rr,rlleH3rpaH or.IeH[Ten K6M I rHyapu 2003 r. 868 Bpr,3Ka c npueMaHe Ha
MCC Karo nlpBnqHa cqeroBoAHa 6a3a re3u aKT[Bu ca o{eHeEu no cflpaBe,n'uBara rM croilHocr
r(6M Aarara I'ta npeoqeHKara. ApyxecrBoro e Bb3rlpueno croiiHocrra rpaH! ra or 700 nB, IIpE
oflpeael{He Ha aaAeH akTuB kaTo aanroTpaeH, c [3KnIorIeHIle Ha cpeacTBaTa 3a TBproBcKo
u3MepBaHe Ha eneKTprrt{ecKa eHeprut, lroltro He3aBuc Mo or croiiHocrra cv, ce orql,nar Karo

AljrrolpatHlt axTHBE,

AanrorpaiiHfiTe Marepnar'rHH aKTHBlr, Kor.rro ca Haer!{ no,qoroBop 3a OI{HaHcoB Jrtr3,lHr) ca
npeAcraBeHu B orqera 3a (brrHaHcoBoro cGcrorHue E ce aMopr[3Epar rlo HaquH, no Koiiro ce
aMopr[13upar co6crBeHrfle A6nrorpafiHu aKrxBu. Tq3u amxBfl n6pBoHaqanHo ce oqeHrBa
lpeacraBrr no cnpaBeAnuBara BM croiiHocr xEM Aarara Ha HaeMzrHero flr\r, tIrxB€HHTe pa3xoau
ce nprBHaBar B orqera 3a Bceo6xBarHlq aoxoa Ha ruFeiiHa 6a3a cBmacHo fioracureJreH niraH.

Ioduuek d)ufiaficB omvem K6 3l deKav9pu 2015 r. I0
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2.8. Aeol'Hnqrc r orIeHKa Ha erreMeHTfiTe rra orq€Ta 3a QIrHaHcoBoro clcroqHue
(l| poab,rrKesfle)

2.8.1..[6,!rorpaiiEn MarepxanHn a|{TuBrl (npoabJrxeErre)

Iloc,lelBarrlr e pz!3xo,qu, Korrro BoATIT Ao [oAo6peHue B cbcrotHtero Ha aKTlBa HaA
n6pBonaqanHo orleHeHaTa cTaHAaprHa eilelrruBHocT ITJIIT ao )tsetrrqaBaHe Ha 6raeDluTe
r,rkoHoMrllrecxu r,Groarr, ce Kz!firrajru3lrpar B croiiHocrra Ha aKTIBa, Bcllqxfi Apyfn nocneaBarqu
pat3rolli ce [p]l3H;!aa f feK) Lrro B neptload. B Komo ca HanpaBeHx.

IlpeEocHxre croiiHocru Ha abrrorpa;Hrire MareplrajlHtt aKfllBH flo,q,rexar Ha npefneA 3a

o6*qeHKar xormo ca Hajrxqe c66urlt I tjrlr npoMeHU B o6crotrencrBara, Kouro noKa3Bar!IJe
Ta3r,r crofiHocr 6n rtoua aa ce orrlqaBa rpafiHo m Bt3craHoBtrMaaa uM croiiHocr, AKo ca
r{arrqe raK[Ba uHAuKaropu, qe [pt6nu3fiTenHo onpeaereHara Bb3crar{oaaMa croiiHocr € no-
HUCKa OT TrXHara npeHOCHa CTOiHOCa, lO [OCneAHara Ce KOpUrUpa AO B63CTaHOBIMATa croiHocr

ua axraBllTe, 3ary6nre ot o6e:qesra ce oT'+trar B orqera 3a Bceo6xBarril,rt Aoxoa, ocBeH ako 3a

aaaeltrlr aKrrB ne e ifopruupan npeoqeuarleH peepB, ToraBa o6e3qeHkara ce rperlpa Karo
HaMaJreH[e Ha ro3 pe3epB, ocBeH aKo rq He HaaxB6pnrl HeroB]lt pa3Mep, xaro roaaBa

npeBxueHteTo ce BK]'lrc'rBa I{dTo pd3\oll B oTtlela 3a Bceo6xsa ' H 9 noxo,4.

2.8.2. Ab,'rrorpaiiHfi HeMar€pna;Hu aKrxBtr

AlrrorpaiiHrne HeMarepr,raJrr.ru aKTuBu ca oqeHeHu no qeEa Ha nplrao6[BaH€ o6pa3yBafla or
noKylHaTa rrM cTofiHocT ri nonBrHETeJrHuTe pz!3xoax, Lr3BlprueHu no npuxo6llBaHeTo LIM ]l
HaMa,qeHrj c pzBMepa Ha HaqricJleHaTa aMopT[3aIIIrJI n eBeHrya]'IHxTe O6e3qeHlr'l.

flpeHocHara croiHocr Ha HeMareptranHrrre aKTlBIr noaretcr Ea nperneA 3a o6e3lreHka,
KOTaTO Ca Ha-laqe Cr6UTut, UtU rpoMeHu B o6cTotTencTBaTa, KollTo rlocogBaTi qe npeHocHara
croiisocr 6n Morjra aa HaaBruaBa Bb3craHoBrjMara uM crofiHocr. Toraaa o6elqeltara ce
BK[roqBa xaro pa3xoa B ofisra 3a Bceo6xBarHlrt aoxdA.

2.8.3. Mareprra,'run 3anacx

IIpn rrxHara [oK],nKa MarepraurHlrre 3anacu ca oIIeHtBaHI,t IIo qeHa Ha npuAo6rrBaHe.
Oqenxara na norpe6reHuero uM ce u3B6puBa IIo MeroAa Ha cpeAHo npererneHara qeHa, B Kpaul
Ha ro,quHaTa Te ce oueHtBaT no no-HlrckaTa Mexly qeHma Ha npljAoohBaHe u HeTHaTa uM
pezullt3xpyeMa cTotHocT,

2.8.4. (DriHascoBtr IlHcrpyMefl Tu

@rHaHcoB !Ecrp),,r"reHT e BcrKa AoroEopeHocr, I(osro nopa)I(Aa eaEoBpeMeHEo ibfiHaHcoB
aKTUB 3a eAHaTa CTpaHa Ir QIHaI{COB naorlB nJlr' ka[nTanoB [HcTp]a{eFr 3a apyraTa
cTpaHa.oI,lHaHcoBIlTe akTIlBIl u nacl{Blj ce npIl3HaBaT B oTqera 3a (ptHaHcoBoTo c]cTotHHe,
KOTaTO ApyXeCTBOTO CTaHe CTpaHa rIO AOTOBOpHme yCnOBXt HA C])mBerHUt IHCTpWeBT. IIpfi
[apBoHaqarHoTo EM nprBHaBaHe ouHaHcoBETe aKT]rBIt(nacIrB[) ce oqeHtBar no cnpaBeanuBa
croiHocr x Bcuqku pa3xoarr rro caflrKaraj B p*yJrrar Ha Kotro re Br3H[Kaar, c t€I{,rloqefille Ha

OuHaHcoBlIre akrnBn/([acnB[), orqrjraH no cnpaBeAnHBa croiiHocr npe3 orqera 3a
BCeO6XsmH[rr ITOXO!,

Iodawet @uqaHcoa omaem ̂ 'bt131 deRe op 2015 ,. 1 1
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2.8, AeollBnqss n oueHKA HA €rleMeHT$Te Ha orqera 3a olllfaEcoBoro c'I'croflErre
(rrpoar!'r?r(€Exe)

2.8.4. OnHaHcoBu xIIcrpyMeHTn (npoar,rrr{eErre)

(DuHaHcoBure aKTItBt ce ornlcBar or orqera 3a (buHaHcoBoro c6crotHue, cIeA Karo

AOfOBOpHr,ne npaBa 3a noryrlaBaHero Ha flapat{Ha noro{, ca 3TeI{:nIl uw aKtuBuTe cn
npexB6pJreHu u TpaHcQeprT nM oTfoBapr Ha u3ucKBaHr,urTa 3a oTnrcBaHe! clrr.racHo
rr3[cKBamrrTa Ha MCC 39 OuHaHcoBfi rrHcTpyMeHrr: np[3HzrBaHe E orJeE BzrHe, @rHaHcoBuTe
rlacllBti ce ornncBar or orqera 3a onHaHcoBoro cGcrotHte, koraro ca noraceHu r.e.
3anlnxeHueTo, onpeAeJleEo B AoroBopa e oT[aAHaJIo, aHyJlxpaHo nJIx CpOKtT My e BTeK']'r'1.

3a Lle rre Ha nocreABauloro oqeHrrBarel Ap),r€crBoro nnacuo[q4pa flpe3 reKyr{urm
npeaxoaHxTe oTqerHr flepfionu QuHaHcoBure ar{TrrB[ u racrrBl, B creaHrrTe KaTefop],llr -

B3eMaHrrr H npeaocTaBeHa aBaHcrj napfiqHu cpeacTBa u ekBrrBMeHT[, a6nrocpoqH],r u
(parKocporrH[ fiacuBr,r no cl(rrrctreHu AoroBopeHocrr'r, Klacutprqupaaero B caorBerHara rpyna
3aB Cl,t oT qeIrTa Il cpoqHocTTar npu KorrTo e cxjrroqeH aofoBoprT.

(a) TbproBcrn B3eMaHrq u rpeAocraB€Hr aBaHcr

TbproBcKxre B3eMaHut Il npeAocraBeHtre aBaHcl{ B JIeBa ca oIIeHeH[ Ilo croiiHocrra Ha
TrxHoTo Br3HlKBaHe, a Te3i,r aedoM[lHupaHH B qy(aecTpaHHa Barl]'ra - no 3aKJlrcqxrenHrr K)?c
xa EHB rr,v 31 Aer(eMBpu 2015 r, !r ca HaMaJreHu c HarrucreHara o6e3rleHKa 3a Hec66llpaeMll u
lpynHoc66upaeMlt 83eMaHnr.

.(pyxecrroro ravuor-rBa o6*rIeHKa Ha r6proBcKrrre B3eMaHrzr, l(oraio ca Harr,qe o6eKTlBHH

aoKa3areJlcTBa, qe To HrMa aa cG6epe Bcfiqkr, ,ql,J1xriMu cyMn np'l HacT6rBaHe Ha TexHur naaex.
Karo rnnuKaropri 3a noreHrlrarurHa o6GqeHKa Ha rtproBcrrjr€ B3eMaHur apyxecrBoro clrxra
Hac?Bnrjrrr 3HaqrrTerHu iDuHaHcoBn 3aTpyaHeHr,rr Ha Ae6rTopa, BeporTHocTra Toi aa BcTEnu B
npolleaypa no HecBcTotT€JrHocT HIu EeH3nEnHeHl,l'e Ha AoroBopeHHTe aHraxrMeHTh oT cTpztHa
Ha KOHTpaTeHTA U 3a6,!Ba Ha flnaqaHllrTa. O6e3rIeEKaTa Ce npeacTaBr B oTqeTa 3a (bxH,rHcoBmo

cbcl of lHxe kaTo HavaJIeHte Ha ot t lEI HaTd c foi iHoc I  Ha B3eMaHluna. a pa3\oau fe of o6elueHKa I  a
ce npeacTzrBgT B oTqeTa 3a Bceo6xBaTH[r Aoxoa xaTo TeK]rq pa3xoal,r. KoraTo eaHo B3eMaHe e
Hec66[paeMo u 3a Hero llMa HaqlcleHa o6e3ueHKa! To ce ornrlcBa 3a cMerKa Ha ra3I,I o6e3LIeHXa,
Ba3craHoBrBaHero Ha 3afy6lr or o6eueHKa Ha rlproBcKx B3eMaErrr ce u3B6prxBa npe3 orqera 3a
Bceo6xBarHltt AoxoA u ce mqura xaro HaMajreHle Ha crartutra, B Kotro npeAu roBa e 6[na
mpa3eHa o6e3rleflKaTa.

6) IIapnqH[ cp€acrBa r gKBrBareHTIl

IlaplqHrre cpeAcrBa B reBa ca oqeHeHu no HoMxHa,rHara xM croiiHocr, a napugHur€
cpeacTBa, aeHoMr,rHupaxl, B Lry4qecTpaHHa B,uD/Ta - no 3aK,'rrcqvTeirHlrr Kypc Ha EHE KaM 31
,qeKeMBprr 2015 r. 3a qerlTe Ha clcraBrHero Ha orqera 3a rrap]rqHETe norory napure !r
napxqHtTe ekBuBaIeHTr.r ca npeacTzrBeHrr r(aTo He6noxxpaHB napfi B 6aHKl.r, B Kac4 karco ,r
HeB!3CTaHOBeHI,IT9 CyMn B nOAOTqeIHU nA{4,

fotuae QuHd cu om,aem^"b 31de$e Bpu2015r. I2
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(npoAr"'rxeHne)

2.8. AeonHuqug II oqefiKa Ea e.rreMeHTnre Ha orqera 3a orHtrHcoBoro cbcrorllfie
(npoabJrxeEne,

2.8.4. @nIIaHcoBx uHcrpyMeHTs (n pogb,'rt(es IIe)

(B) Aa,trocpoqHx 3aa6,'rxeHxfl

AlnfocpoqHrfe 3a!6rxeH t B reBa ca oqeHeH no croiHocrra Hc rgxHoro B63HuKBaHe! a
Te3A AeHOMXHnpaHn B rJyXneCTpaEHa BanFa - nO 3aKJrrolr[TerrHrr nypc na BHB rr,v 31

AeKeMBpIr 2015 r.

(r) KparRocpoqqu 3aar,,'rrKetlllt

KparKocpoqHure 3aABnxeHIUI B JteBa ca oqeHeHn no croiHocrra Ha rtxHoro BB3HI{KBaHe, a
Te3U AeHOMXHUpaH B qyr(AeCTpaHHa Ban)'Ta - nO 3aKirroqrreirHur Kypc Ha EHE Kl,M 3l

AereMBpu 2015 r.

2.8.5. OcEoser ranrra.r

OcHoBHl.irr Kanr{Tarl Ha apy)KecrBoro e npeAcraBeH flo HoMtHa-rIHara croiiHocr Ha

AEIiCTBITEJIHO NJ1ATCHATC AIiIIIJTI.

2.8.6. 3anr,'rxeHus xrM Haerr JtHrla

(a) ILtaHoBe 3a ae{nsrpanx BHocRn

llpaBurencrBoro Ha E6rrapar Hocx or.oBophocrra 3a ocurypqBaHero Ha neHcl-llr no njraHoBe
3a Ae(huHapaH[ BHocKll, ,4py)KecTBoTo cn€.qBa aa HaqucrrBa B oTqeTa 3a Bceo6xBaTH]rt loxoa Ir

aa BHacr cyMuTe no aeQrrHllpaHrj BHocKll B nepuoaa Ha TrxHoTo Br3HrrKBaHe.

(6) IL'rar€H roanrx€H ornycR

Ap)r(ecrBoro npr3HaBa Karo 3aalJr)r(eHre HearcxorrrupaHara cy^{a Ha oueHeHare pa3xo,qu
no nJlaTeH roarjlxeH oTnlcK, oqaKBaHn aa 6bAaT 3anrareHr Ha cnyxuTentTe B 3aMtHa Ha Tpyaa
uM 3a r3MltHajlll' oTqeTeE flepuoa.

(B) A€4uHIIpasII aoxoan rrpn neHcnoHnpaEe

B cborBercrBre c rr3r{crGaHurra Ha Ko,qeKca Ha rpyaa, rrplt npeKparrBaHe Ha rpyAoBtit

aoroBop Ha cjryxrTe!'r, npr.qooin npaBo Ha neHcur: aplrKecTBoTo My u3nnaua o6e3rileTeHxe B
pa3Mep sa aBe 6p),'rHll 3arxraTu, aKo r'raTpynaHurT TpyaoBxr cra)r B apyxecTBoTo e no-MaqGK oT

Aecer roarHl,r, rrn lxecr 6p),,rHu 3annaru, npl, HarpylaH TpyaoB crDr( B,up)rKecrBoro Haa aecer
nocJIeaoBmejlHl,t rolItHri,

2.9. AMopru3aqnq na ar,!rrorpaiiHrre sKrnBl|

AMoprBaqxlrr€ Ha ArrrorpaiiHtire MarepBanHa Il HeMarepHartH}l aKTIBH ca HarIItcJItBaH[,
Karo fioc.rleaoBareJlHo e npurafaH naHeilHttr Meron. AMoprI4aIIIrt He ce HaqEcrrlBa Ha 3eMrrc ]l
Ha aKTABUTe B lpoqeg Ha CTpOrfeflCTBO U flOAo6penue, npeAu re Aa 6r,Aar 3aBrp[reHu I{ nycHaru

foduweH dutwrcos omaen Kbnr 31 net<ent6Du 2015 z 13



EPfl 3lanEu ntcbqu A,q

TPIJIOXEHI{E R:bM OI,IHAHCOBI{' OTqET

KrM 3l aeIreMBPn 2015 r.
(npoAr,'rxeHIre)

2.9. AMoprlBaquq Ha AlJrrorpatHlrre aKTIrBn (npoAlJrrxeHde,

no rplru alirlrBu ca npllilaraHn cre,qHlre HopM!{, IBpa3eHH B roAtiHI'I nore3eH xuRorl

fpyfiH ar,,'IrorpanH aK Bu

IloaoopeHut BI'pxy 3eMure
Crpa.qtr
CaopbxeHut
O6opyaBaHe Ha rpaQonocroBe

,{pyru uauunu a o6opylsaue
npeBo3HU cpeAcrBa
CTonaHcKx HHBeHTap
flporpaMHx rpoAyl(Tx

Apyrx aanrorpaiiH MarePna"'lHu Il
HeMaTepraJIHIl aKTL{Brl

2015 r.

20
20
20
10

3-5
4-8

7
3

2011r.

20
20
2t)
10

3 -5
4 -8

,7

3

AMoprx3allroHHlre HopMu ca onpeAeneH[ or pcKoBoacrBoro 863 ocHoBa Ha oqakBaHl,e

noire3eH )nuBoT no rpynx aIrTuBu, B Kpa-q Ha BceKn oTqeTeH nepuon p6xoBoacTBoTo Ha

apyxecrBoTo npaBn nperJlea Ha ocTaTBqHIlt noJle3eH )Ic'lBoT Ha aI(TltBItTe n Ha [peFocH'Te I,M

croiiHocru! c IIen aa flpoBepll 3a Hartqllero Ha rHAuKallux 3a o6e3IIeHKa l{/ nI, Heo6xoallMocr

oT npoMrHa Ha aMopTBaqIloHHrrTe HopMu. flpx ocBo6ox,qaBaHe Ha aKTrB pe3ynTaTaT ce

npl'3HaBa B orqeTa 3a Bceo6xBaTHnt aoroBop Karo HeTHa neqan6a rtu 3ary'6a m

ocr06oxlaBaHero,

2.10.IlpoBx3un 3a 3aar,'Ix€H q

IIpoBq3[u 3a 3aa],nxeHl't ce HaLIucJIsBar B orqera 3a Bceo6xBarHtt ,qoxoA E ce [pu3HaBar B

oTqera 3a (bvHaHcoBoTo cbcTotll[e! xofaTo apyxecrBoTo uMa npaBHo unu xoHcTpy<TllBHo

3aaGirxeHue B pe3yITaT l-la MnHano c!6Hrlre u fiMa BepotTHocT onpeaerreH t3xoaqlq noTolq

craGpxaul uKoHoMHqecKu noJl3a, aa 6!,qe Heo6xo,quM 3a nokpuBaHe Ha 3aalJIxeHI''eTO

IlpoB[3[rrre ce AIlcKoH par, Koraro e(beKTrr or BpeMeBara croiHocr Ha napxre e c6tuecrBeH'

KaTO Ce 3nOJI3Ba AICKOHTOBaTa HOpMa npeAl o6naraHe c aaHbqll, oTpa3tBa Ia TeK]'IllIlTe

da3apHr oueHxu Ha BpeMeBara croiiHocr Ea napure u, aKo e nonxoatulo, cneuuQsqHme 3a

3aAl,.fl xeHleTo pllcKoBe,

2.11. onHaEcoB. 'ru3unr

@uHaHcoB ,llt3[Hr e nu3uHfoa aoroBop! KoiiTo npexBlptt no cblqecrBo Bc t{KI't ptcKoBe n

u3foaur npou3Txqarqx or co6cTBeHocrra B6pxy aKTaB Al<Tlrerre, npuao6nrr qpe3 QuHaHcoB
JIll3UHr. Ce npU3HaBaT nO nO_H CKaTa OT TfiEaTa CnpaBean Ba cTo[]HocT KbM aaTaTa [Ia

[pHAo6uBaHe xjru Eacroqtqara croiHocr Ha NiItHljMaJIHure Jllt3tHfoBr njrarllaHllt.

CaqecrByBauloro 3aa6JlxeHue Kalv nu3uHroaareJlrl ce npeacraBt B orqera 3a QuHaHcoBoro
cl,cTorHre Ha,qpyxecTBoTo KaTo 3aa6rxeHue no ibxHaHcoB nll3xff Jl 3uHroB[Te flraqaHl'l,I ce

pa3npeaenrr Mex,qy rilaBHI,lLIa rrxB4 TaKa qe Aa ce flocTufHe EocTotHeH JlllxBeH rpolleHT

sapxy ocTaBaqoTo 3aalJlt(eHue no rJlaBHHuaTa. Jlu{BllTe ce Haq cr'ltBaT B orLIeTa 3a

BCeO6XBarHltt !OXOA.

fod weq apuqn4cos om,letn Kr,u 3I dex telu20I5,.



TIPI4,'IOXEHIIE K6M OUHAHCOBU-{ OTqET
rcbM 3l AexeMBpIr 2015 r.
(npoAr,nxerlIre)

2.12. Haclc,.rqBafie Ha nprxoaxre It pa3xoaure

flpuxoAnre or aeiiHoffra 'l prBxo,qlre 3a aeiiHoclra ca HaqEcrtBaHI'l B MoMeHTa Ha r.rxHoro

BG3HUXBaEe! He3aBECI'MO OT napfiqHlrTe llocT6nr'leHl,tq nraulaB]',l9 Haquc,lgBaHglo Ha

npxxoa[Te ]r pa3xoaxTe ce fi3BBpuBa npu cna3BaHe Ha IBI,IoKBaHeTO 3a np'lqEl{Ha u cte,qcTBeHa

Bpa3Ka Met!{y Trx, IlprxoahTe B rryxnecTpaHHa BaJryTa ce oTqETaT no qeltTptulHrrt Kypc Ha 6l{B

K6M IATATA HA HAqIICI'BAI{EIO 'IM.

2.12.1.Ilpnxoan or npoAart6a Ha croKlr tr ycryrn

flpnxo,qETe or npoAax6ara Ha npo,qyKllr.rt tr croKlr ce Haqlc,'ItBm B orqera 3a Bceo6xamHHt

noxoa, Koraro 3HaqureJrHHTe prrclroBe u o6nafll or co6crBeHocrra ca npexBbpneHn Ha KyrryBaqa.

llp xoarre m u3BBprxeHl,t ycilyrl, ce HaqucjrtBar B orqEra 3a Bceo6xBarHxq AoxoA
nponopqloHanHo Ha eTana Ha 3aBbpueHocr ttlM aaTaTa Ha ouHaHcoBut oTqeT F,Tanl:r Ha

3aBrprueHocT ce onpeAeire qpe3 npoBepKa Ha ll3B6plxeHaTa pa6oTa. He ce HaqacntBaT nprxoalj!

IroaaTo c6ulecrByBa 3HaquTenHa HecurypHocT IIo orHoueHue Ha nory{aBaHe Ha

Bb3HafpaxneHueTo, B!3cTaHoBtBaHe Ha cBbp3aHlTe pa3xoal'I, xnn B63MoxHo Bl3paxeHlje or

cTpaHa Ha Bb3JlO)(lfteJIt,

2,12.2. @rIuauconn npnxoAfi /(pa3xoa[)

flprxoAure u pa3xoArre 3a JiuxBll ce HaqlcjltBar reK][ro, Ha 6a3a Ha noroBopeHtt rxxBeH

lpoqeHT, c''Mara n cpoka I{a B3eMaHero Jlh 3an6rxeHnero, 3a xoero ce orHacar Te ce

HaqucrtBar B orqera 3a Bceo6xBarHug Aoxo,q B neproaa Ha BB3HItKBaHero uM. Pa3xoAure 3a

JII,TXBI,I. npor,3 qarlll Or 6anxoeu:aeuu, ce usqlcJltBaT u HaqricrgBaT B oTrIeTa 3a Bceo6xBarH!9

Aoxo,q no MeroAa l{a eibeKTLrBHut nIrxBeH [poI]eHT, O HaHcoBlrre npxxoaH x pa3xoAx ce

npeacTaBrT B oTqeTa 3a BceooxBarHut aoxo,q KoMneHcfipaHo.

2.13, . l laHr,qHo o6f lal  a

Cr,raacno 6r,rrapcxoro laHaqHo 3al(oHoaareilcrBo 3a 2015 r. ap)r(ecrBoro At,Jlx,
KopnoparlBeH AaHbK (AaHaI( neqa,'I6a) B pa3Mep Ha l0 oZ B6pxy o6naraeMara neqa[6a, I€To 3a

20i4 r. rofi e 6nn c6uro 10 %. 3a 2016 r. .qantqHara craBKa ce 3ala3Ba Ha 10 0%.

Ap)r(ecrBoro npsnara 6a"'raHcoBxt NteroA Ha 3aa6ilxeHurra 3a orqmaHe Ha BpeMeHHIrre

aaHGqHu prBnfiKx, npu l(oiTo Te c€ ycTaHoBtBaT qpe3 cpaBItIBaHe Ha npeHocHaTa crotHocr c

aaHbqHaTa ocHoBa Ha akTuBIrTe Ir IIacllBUTe, ycraHoBeHI,{Te oTcpoqeHn aaHt']Hu aI(TI'lBI'l ll

IIacEBr ce KoMneHclpaT r,r AaHT,qHutT e(pel(T ce u3qllc.,ItBa qpe3 nprfiaraHe Ha aaH6qHma cTaBka,
nogTo ce oqaKBa aa 66ae flpuroxeHa npu rrxHoro o6parEo npotBreHlre B 66aeqe OrcpoqeHhre

aaHGqHH 3aAbilxeHlit ce npu3HaBaT npn Bcuqku cry{a[ Ha Bl3HrKBaHe, a oTcpoqeHuTe ,qaHGqHIl
aKTr,tBrL caMo Ao cTeneHTa, ao KotTo pbKoBoAcTBoTo cLU{Ta, qe ap)rKecTBoTo rqe pezulll3upa

Eeqajr6a,3a aa ru rl3norcBa B 66aerqe,

2.14. ,IllrsuaesTx

AxBrIAeHTlre ce np 3HaBar Karo EaMarreHue Ha FerHtre aKTllBu Ha apyxecrBoro n rexyulo

3aA6rrxeHre r(6M aKrruoHepr.rre My B rleploaa, B KoiTo e Bt3HxKHano npaaoro lrM 4a rx no.fl)Alar.

foduwe a\a|a|cos ottt te ^"utt31dexe apu2015e.



EPn 3namHu nt.'nqu M

NPU,'IOXESIIE KbM OIIIL4.I{COBI{' OTTIDT
KBM 3l aeReMBpu 2015 r.
(rrpoabnr(eB ue)

2.15. Cnrpranx,uqa

3a Llenra Ha u3rorBtHero Ha Hacroqulllg QuHaHcoB orqer akllaoHepltrel abulepHt t

acoquupaHu,qp)rxecrBa, cn)tlrurenure Ha pGKoBoaH nocroBe (KnIoqoB ynpaBneHcRl flepcoHal),

raxro u 6ru3ru qresoge Ha rexHrre ceMeicrBar BK[IoqnrenHo u Ap)'xecrBara! KoHTponupaHt or

acavrrl ropeur6poexu ruqa, ce rperxpar Karo cBap3aHE trrqa,

3. Ar,'rrorpaiiEn MarepllajrEx aKTnBn

MsrIInHrl n Ak'rnBn B
caopar{€Hfir npoqec Ha

flPnro6rBaH€
XIIJI. JIB. Xl'N. TB.

'7,961 209

Apy O6rqo
AMA AMA

360 10,274
1 205

t7 -

OT'r€THa crofisocr:
CanAo Ha I tHyapu 2014 r.
IlocrBnurn 3a nepuoAa
IlpexBbpreHt 3a neploaa
I,l3r*nu 3a neprroAa
Cairao Ea
3l AeKeMBpn 2014 r.
flocr6fluru 3a nepxola
flpexBlpreHu 3a fleprio.qa
I43renH 3a nep ona
Ca"'rAo IIa
31 A€r€MBpn 2015 r.

HarpylaEa aMopru3aqufl :
Canao Ha I eHyapu 20i4 r.
AMoprrraqur 3a neptoaa
AMoprrcaqu{ Ha rcte3jrure
CaJrao Ha
3l aeReMBptr 2014 r.
AMoprn3auxr 3a nep[oAa
AMopru3arlur Ha mre3rtjae
Ca,'rao Ha
31 gerervrupu 2015 r.

flpeHocna croiHocr Ha
31 A€I{€MBpn 2015 r.

IIpeHocHa crofrEocr Ha
3l A€RenBpu 2014 r.

3€Ms }I
crpaarr

1 144
-  16 r88

(31e)t67
(23) (41) (9) - (73)

1,888 8,071 69 378 10,406
150 279 429

(337)
(30) (31) - (87) (148)

11 291 10,687t,920 8,465

5,058 - 24',7 6,078
- 45 549

840

82 422
( ls) (35) (s0)

5,44s - 292 6,517
87 - 43 543

(22) (31) - (87) (140)

5,a27 - 248 6,980905

1,015 2,638 1 l 43 3,707

1,048 2,626 69 86 3,829

roduueq $utlatrcos om,lem ab'tt 31 dexe cpu2015r. 16



EPn 3MmHu nr.'bqu A,4

IIPIIJIOXI]HI,IE KbM @UIIAHCOBI,I-S OTTIET
xrM 31ae(eMBp{ 2015 r.
(npoarJrrftedue,

4.,46"rrorpafi Hn rreMar€pna,lHt aKTuBIr

JInq€H3nn n

91

[porpa]nHn
npoayxrx

38
28

Apyrr O6uo
AHA AHA

xfilr. JrB. XX,'r. nB.

34
28

OT.rerHa croiiHocr:
CanAo Ha I rHyapli 2014 r.
flocrBnnn! 3a nepuoaa
Canao Ha 3l aexeMBpn 2014 r.
nocrGnrinn 3a nepuona
Ca,'rno Ha 3l aeFeMBp{ 2015 r.

HarpylaHa aMoprfi 3aqnq:
Ca,rao Ha 1 rHyapr 2014 r.
AMoprrcaq r 3a nepuoAa
Canao Ha 31aerc€MBp[ 2014 r.
AMoprr€aqur 3a nepltoaa
CanAo Ha 3l aeneMBpH 2015 r.

flpesocHa croiirrocr Ha
31AerceMBprr 2015 r.

IIpeEocHa crofiIIocr Ha
3l neKeMBp{ 2014 r.

T6proBcKri 83eMaHut
IlpeaocraBeH a 3aeM[
flpenocraBeHH aBaHc

Aad6rlu 3a BG3craEoBrBaHe

,4pyr! B3eMaHut
06rqo

346691
2020

19269t
2120

157204691

541/t40

191

8691 34 211

91 t8
8

18
I

121
9

136

l 5,t0

5. A'I',rrocpo.rIIu B3eManxs

.4p)r(ecrBoro e npeAocraBano karo A6JrrocpoqH! B3eMaHr,rr r6proBcKu 3aeMu no cKjrrcgeHir

aoroBopu c Ap),M cBrp3aHx rr,proBcKn ApyxecrBa. CpoKBT 3a loractBal{e Ha re3u 3aeMu e ao
xpar. na 2011 r. nplr ro,q]. uHa ruxBa B pa3Mep Ha qIfl n@c 6.5 yo Ao 8 o%. Ilpe,qocraBeHnre
3aeM[ r,r JruxBure KaM Tgx ca c o64 pa:r"rep na 980 xufi. rB, 3aeMuT€ He ca o6e3neqeHu. KaM 31

AekeMrpn 2014 r, Te3r{ 3aeMu ca 6lrrlll najrxrMll [pe3 2015 r,, 3aroBa ca npeAcraBeH, Karo
TeKylqn,

6. MarepuanEn tanacn

Marepra,rHfire 3anacu B pa3Mep Ha 3l xr{ll. ne. (rtu 31 AelreMBptr 2014 r. - 54 xun. nB.) ce
cBcTorT oT pa3rrr'tu BlaoBe MaTepu,uru, Heo6xoaxMu 3a lefiHocTra Ha npyxecTBoTo.

7. B3eMaHxq u npeaocraBeHn aBaHcu

31.12.2015 31.12.2014
xH,t. ,'lB. xHJr, rB.

2,313
350
27

7

2,386
1,362

27
l

33

Ioluweft d)a a cos omqem^-b 31dekatteau 2015 e

2,697 3,809

1 7



EPfl l,Ian'tu n"c-bau M

IPU,'IOXEHI{E IT6M @UHAHCOBI,Iq OTqET
xr,M 31 AeKeMBpx 2015 r.
(npoABn,It€Hxe)

7. B3eMafiIIq x npeAocraBelr'l aBaHcIr (npoaurx€Hne)

Ktrv 31 Aexeurpu 2015 r..qp)r(ecrBoro e npeAocraBlno r6pfoBcK 3aeM, AeHoMIIHI'lpaH B

JreBa Ha cBbp3aHo Jrfiqe c o6ul pa3Mep 350 xun, nB, Ao.oBopeHara nl{xBa no npeAocraBeErfi 3aeM

e B pa3Mep Ha 5 %. 3aewt ne e o6esneqes.

8. IlapnqHr cpeacrBa

IlpeacraBelare B orqera 3a (haHaHcoBoro clcrotHue Kr'M 31 aexeMBpir 2015 r. napuuutl

cpeacrBa B pzBMep Ha 1,071 xlln. nB. (KrM 31 AeKeMBpu 2014 r. - 225 xu,r. nB.), npeacraBntBar

HallJqHxre naprqHu cpe.qcrBa B JleBa B Kaca ll no 6aHKoB, cMerKx.

9. OcHoBeE xanfiTa,I

ocHoBHurr kanlrarr Ha App{ecrBoro e B pa3Mep Ha 3,098 xlln. nB, u ce c6crol, or 30,980

6por rlouMeHHx aKrltflr c HoMItHarHa croiiHocr or 100 nB. BctKa, AKquoHepE B,qp)rK€crBoro ca

,,3narHu nrc6qu" - AA c 99 % or liallurarIa r,,3rarHx" - A,4 c I 0% or xan[ra"ra.

10. A!,'rrocpoqI|u 3aab,'rx€Hxs no QrHaHcoB .Jru3nEr

Ip)zrecrBoro rMa 3aAbr'rxeHlt rlo aoroBop sa Slaatcor nrcIiHr 3a np ao6lBaHe Ha

agrono6un, Kr,u 31,qeKeMBpu 2015 r.  o6L! qrp:BMepHa3aAblxeHfi9TaB!3, ' lh3aHa7xar. j lB,B

T, q. KparKocpoqHa qacr! finarl{Ma npe3 2016 r., B pa3Mep Ha 3 xlrr, JlB.,4oroBopcr e cl{"lloqeH

flpx cpeAeH nFxBeH npoIIeHT B paBMep Ha 7.15 y". Kpai4rltt'r cpoK 3a noractBaHe Ha

3aA6nxeHr.rrra e 2017 r,

11. OTcpoqerlfi aaHr,qHr nacuBtl

OTcpoqeHll Aasrqsu aItTxBu:

,(aur,ver eSexr or:aar,JDI€Htt 3a Heflor3BaHl orllycttr

,4aH6qel{ eibeKT or Heflpu:ualr aoxoar na ousrqecklt Jllrra

O6trro orcpoqeElr AaHBrrHu a$TIrBIr

OTcpoq€Hn AaHLsHn nacItBfi :

AaHbqeH eQeKT BBpxy HaqacreHure arMoprlt3alllllr

OrcpoqeHn aaHr,.rHx nacrBn! IrerIIo

31.12.20t5 31.12.2011

( r )  (1)
( t )  ( l )
(2t (2)

49 46
47 14

foduweH QuHnqcos omaem Kb.u 3I lexe. epu 2015 e I8



EP II 3nam+u t,rc'6qu A,q

IPII,]IOXEHIIE KT>M @IIHAIICOBI,U OTqET
nr,M 31 aeKeMBpt 2015 r.
(npoaB,.rrreHn€)

12. TeKyqu nacxBn

3aAbrxeH[r 3a auBHAeHTa
3aar,rxeHfi I 3a rapaHqrr,I
3aabnxeHut KcM nepcoHana
3aa6rxeHut 3a ,qaH6qx
3aalJrxeHte k't M nocraBqlrqure
3aAaDKeHxr 3a coquanHo oclrfyptBaHe
Texylqa qacr or AofoBop 3a +uHaHcoB nu3uHr

O6uo

npuxoau or pa3npe,qergHtre Ha enel(TpoeHeprut
Ilpxxoau or raKc[ 3a npacbeAIIHtBaHe
flpuxoau or peaKflrBHa eHeprat
flpfxo,qu or 6araHc[paHe lla eHeprniiHara cllcreMa
flp/xoAn or apyrr ycryafi, cB6p3,!ltl.l c
?"[rqeH3HoHHa aeilHocT
06qo

14. Pa3xoAx 3a Marepna,Ill

Pa3xon! 3a pe3epBHr, qacru u KoHcyrlarrBlr
Pa3xoar 3a ropuBo
Pa3xoaE 3a en. eHeprut
Pa3xoAr, 3a u3rpaxAaHe Ha o6eKTH

Apyrli pa3xoAu 3a Mareplan[
06uo

foanHara, foArHara,
3aBlprnBaqa 3aBLpurBaura
Ha 31,12.2015 Ha 31.12,2014

3r.12.2015 31,12.2014
xh'r. JrB.

212
136
73
41

24
3

t49
114

19
26
22
3

581 397

PakoBo,qcrBmo Ha Ap)t(ecrBoro e npelleHlto, qe noreHuniulHutr eQeKT Ha pa3xoaure 3a

o6eqereHur 3a nepcoHa-na npll neHcuoBupaHe npe3 2015 r,r 6u 6ur HecbuecrBeH, nopaau

roeTo HaqlrcreHut 3a Te3r'I aoxoax He ca oTpa3eH[ B Hacrotulut ouHaHcoB oTgeT

13. IlpfixoArr or npoaaxbu

2,5',72
419
85
9

6

2,583
40
89
8

3,091 2,129

foanHara,

Ha 31,12.2015

42
16
l 6
5

19

aa 3\.12.2014
xltJl. !'lB,

l 9
14
l1

folune| abuqaHcoe omaem Kbttt 31 teKewpu 2015 ,.

98 98

19



EPn 3nam u n'cb4u AA

59

27
t'7
10
6

20

MtrJIOXI]HIIE IT6M @UHAHCOBII-S OTqET
Kt,M 3l Ae{eMBpx 2015 r
(rrpoabnxe{fie)

15. Parxoa{ 3a BbBurHn ycryru

Pa3xoAu 3a HaeMf
Pa3xontl 3a KoHcynraHrcK, ycryr'rl
Pa3xoari 3a rpaHcflopr
Pa3xoAr 3a rexHrqecKa flornpBxKa
Pa3xoa[ 3a peMoHTx
Pa3xoa[ 3a 3acrpa-xoBKu
Pa3xoAn 3a KoMyHEXaquu
Pa3xo,(r.i 3a onuropcK[ ycryru

Aplrn pa3xo.qu 3a BBHInl{u ycrJTlr

O6uo

16. PalxoA{ 3a nepcoHa,'u

Pa3xoAr 3a B63Harpaxael{r.u
Pa3xoari 3a coqxanl{o ocur)?tBalte
Pa3xoan 3a couua,'rHu HaA6aBKI-r
Pa3xoAu no HelBlor3BaHx orrlycklr
06rqo

17. Apyrl oneparrrBHn pa3xoal

Pa3xonli 3a 6a"raHcrrpaHe Ea eHepruiiHara cEcreMa
Pa,3xoAll 3a caHKqnu
Pa3xoAr, 3a aaHcqE x raKcn
Pa3xoAr, 3a peaxrnBEa €Heprx,
Pa:xoAr sa 6par
fl peAcraBlirerHr pa3xoA]t
Pa3xoAr 3a KoMaHAxpoBIu

Apyru pa3xoAlr
O6qo

IoanHara, loanHara,
36Br,puBaqa 3aBGpIxBaIrIa
Ha 31.12.2015 Hs 31.t2.2014

X}iJI, JIB.

73
63
38
31
44
19
11
6

12

foarHara, foanHara,
3aBr,pll'|Baula 3aBLprrBaua
sa 31.12.2015 aa 31.12.2014

xnn. JIB. xlln. JrB,

865
150
7 l
6

278

794
148
62
1 l

1,015 1,092

foannara, foafiHara,
3aBlpurBsr{a 3aB6pruBaula
Ha 31.12.2015 Ha 31.12.2n14

x [ , 1 . ! 18 .

143
t20
17
10
8
5
2

t'7

5'l

18

l4

2
31

foluueH huHiqcoe omaem K6t$ 3I neKavgpu 2l)15 ?.

159

20



EPn 3namaa ,ttcbrlu A,q

IPU,TIOXEHIIE KbM OIIHAI{COBtrS OTqET
Rr,M 31 ae(eMBpn 2015 r.
(npoasrxeH €)

18. <Dfl EaHcoBrl npnxoa[/(pa3xoAfi )

flpfixoArj or r xBx
Pa3xont 3a II{XBLT
Ootrlo pa3xoau 3a ,nllxBx

19. IlpnxoAu(pa3xoAn) 3a AaHbuIr Bbpxy fleqa"r6ara

I{3paBHrBaHero Ha npFxoAure(pa3xoAETe) 3a AaHBru-r
2015 r. e KaKro creaBa:

IoanHara, foAxHara,
3aBbpurBaqa 3aBl,plllBallla

Ha 31.12.2015 Ha 31.12,2014
xtrJr, flB.

58
(2)

63

60

BGpXy n€'rar,r6ara rGM 31 aeKeMBpx

foA[Hara, IoanHal5,
3aB6prrBaurs 3aBaplrrBanla
Ha 31.12.2015 Ha 31.12.2014

'776 394CqcroBoaHa neqan6a npeaa o6naraHe c aaH6qll

AaHrK no npuro)KrMara AaHBqHa craBxa

,{anruen etfenr or nocrorHH pa3Jltlk]l

Ilpnxoar/(pa:xoau) :a gaHbqx Br'pxy neqa,'I6ara

I eky{ pa3xoA 3a aaHll(
HereH eQeIG or BpeMeHHL naHB.IHIj pa3II,IKIt

IlplrxoAtr/(pa3xoax) 3a AAHrqrI Bbpxy ne.ra,'r6ara

foannara, foanHara,
3aBaprnBanla 3aBr,prxBaurs
H 31.12.2015 H^ 3r.12.2nr4

xfi"[. !rB.

(86) (45)
(3) 6

(78)
(11 )

(3e)

(89) (3e)

IlprxoAure/(pa:xo,qu:re) :a .lan rqu a*,pxy neuan6ara I<aM 3 1 aexeMBpu 20 1 5 r. ce cacrotr or
CiEAHUTE KOMIlOHEHTII:

,,G9

Ioduwe quqtHcos omaem Kbtr 3l dexe- epu 2015 z 2I



EPII 3ndm u ntcb4u A,q

IPIL'IOXOHIIE KI'M @IIHAHCOBUq OTqET
rGM 31 a€KeMBpn 2015 r.
(npoabJf?I{eHr€,

20. OnoBecrcBaHe Ha csLp3arrrrre Jrrua u cAe.rr$rre c rsx

,qpyxecrBoro e oc![IecrBrBaJro caeJrKu c6c cBoure aKrrr{oHep[: naKTo ], c ap]T'l TaproBcrdr
aplrKecrBa) (ouTo ca noa o6nl koHTpon, IlbBBpllreEuTe npe3 ro,qrrHaTa caenrot no [poa&n6u c6c
cB6p3aHI, nuqa, Karoo n Heype,qeHuTe B3e\laH'lr kaM 31 .qekeMBpr-r 2015 f, ca creaHfiTe:

HanMeHoBaHre

ECII 3narH[ firc6ur OOA
3narHx AA

ECII 3narHu nrccqu OO,4

Axnanorac OO,{

C-TpaBer A,4

IapKcrpoii 3narHu ntcru.r
oor
3narHu nrcBqll A,4
3rarHu nrcBrllr AA

3narHu AA
06rqo

3rarHu nrcrqu AA
3narHu nrcrqlr AA
ECfl3narHu nrcauu OOA
<Du3nqecxLr rHua
Ec Bu Efiq Ilponrprn EOO,{
3narHlr A,4
BrK 3narul flr*ur OO,{
IlapKcrpoii 3rarHn nrcT'ql,
ooA
O6rro

O60por
2014

2,386

23

431

l8

l 0

2
27

5 l
18

_- l.s1L 3,700

BHA Ha

IIpoa&K6l,1
3aeMr a
JlI,'XBI,I

3aeMu E
JIUXA'I

3aeMu u

3aeMrj u
J[txBu
Ilpo4aN6u

flpoaax6x
3aeMr, r.r
JIuXBU
npoaax6u

O6opor
2015

1,',7 64

15

t8

10

3

B3elraHe
2015

2,130

420

350

348

212

34
18

2011

2,301

408

420

331

31

B3eMaHuc no 3aeMrj r mrxBr] or cBBp3aH! J[iqa B pa3Mep Ha 980 xun. rB, KG]vr 3l AeKeI{Bpn
2015 r. ca HereKyuln, a BcfirlKu ocraHans B3eMaHr.ar Hr\rar reKynl xapaKTep, Krrr 31 AeKeMBpn
2014 r. Bcllqxll B3eMar.Jxr or cBT,p3aHx lrua ca rerFqu,

I,bBcpnreHrre rrpe3 ro,q[Hara cAeJ]Kr{ rro IIokynK cBc cBap3aH Jruqa, KaKTo HeypeAeHure
3aAarxeHwr KBM 31 AeKeMBp[ 2015 r, ca Kar(To cJreAH[Te:

HalrMeHoBaHrie BlrA Ha

ArBij!eHT
IIoKynKu
IIok)'rkE
flokynku
lloKynxt

,4uBu,qerir
Iloxynrl

Ilokynnu

O6opor

2015

300
l0

160
56
4
3
1

3aq6n-

2015

2',72
'7

O6opor 3aabn-
)IIEHNE

2014 2014

500
22
89
56
10
5
2

2.0

149

-

2

279 151

22foduueH 4)uHnHcoa ofiaem ^'bM 3I ieKefipn 2015 ?.
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EPII 3namuu nt&4u 4,4

IIP rul O}KEHIII KT,M OI'{HASCOBI4-a OTTIET
r(bM 3l AeKeMBpx 2015 r,
(IIpoAanxe|rne)

20. OloBecrqBa[e Ha cBrp3aHxre n{qa rr cAeJrrltre c rcx (trpoALr,Kef,Ile)

Bc,lq(Ir gal6rxeltru KBM cBEp3aHr Jr]lua uMar kparKocpo'{eE xapaxrep, IIo t43B6p[IeHtlre
flpe3 ro.{liEaTa cAeJrKll cBc cB6p3aH! € tuqa IxIMa Heo6u'IaiHu ycJroBI,It rl oTKrroHeHIlt m
IIA3AbIII|TE IIEIIII,

Br3Earpaxaegt rra Ha KmoqoBr.ur )qrpaB[eHcK[ nepcoHan 3a 2015 r. Br3Jrlt3ar lla 43 xl'tr. J1B.
(2014 r. - 43 xffr. nB.).

I

L

l
L

L

!

L

IlpoRypucr:
CTer[tH CeBacrllfitoB

CbcraBnre.l'I i
H'lI(onIlHa AriMrrpoBa

25 &e6pyapu 2016 z.
BapHa

zx1 H !, ),
))-\',

Ioluuen Qu aqcos om4em Kbnr 31 Aexe 6pa2015z
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IIPE3 2015 z.
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EPII 3nMHu trr.-bqu A,4

ro.q4IxIH AoK,IAA 3A nEmOCTTA
HA"EPTI 3JIATHII ILICbUII" AN

rrPE3 2015 r.

,,EPII 3narfln ncct'lltr" A,4 (ApyxecrBoro) e rcproBcKo ap)t{ecrBo, perucrpupaHo B5B

BapHeHcKr.u oKpbxeH caA npe3 1999 r.

flpeAMer6T I{a aeiHocr Ha np)rKecrBoro e cBbp3aH c pa3npeAeneHlle Ha eJreKrpuqecKa el{epn'Ul

Ha repuropxrra Ha K. K,,,3jrarHr nrcl,ul'!", AeiiHocm Ha apPnecrBoro ce oc6ulecrBtBa Ha
TeprnopurlTa sa K. K. ,,3naTHI,l ntcT'q ", Kr'AEro .,EPn 3nmHlr fltcrqu" AA e co6crBeHtl( Ha

ejreKTpopa3npe,qenuTenHaTa Mpe)(a, ApyxecTBoTo HtMa K,'IoHoBe B apyru HaceteHv Mecra.

OcHoBHara 3anaqa Ha ,,EPII 3raran ntcr'qti'An no ,qeiHocrra pa3npeAeneHue e rcfpaxraHe x
noMpbxra Ha pa3npeaeir[TeJlHaTa Mpexa 3a npeHoc Ha ereKTpuqecka eHepnul Ha TepI,ITopLrtTa Ha
K.K. ..3narHn nccBuu".

flp$ 2015 r, e nprAo6r,T u BGBeAeH B eKclrJloaralltrt I Tpaoonocr, KoiiTo e qacr m
EHBeCTljqUOHI{aTa nporpaMa Ha ap)rKecTBoTo, fnaBHa qen Ha xanl'tTaJloBro)xeHHtTa e noBrllraBaHe

curypHocTTa Ha aocTaBKl,ne r HaMauleHue Ha TexHoJIorHtlHFte pa3xoal,L BtB BpE3ka c pa3BItBaHeTo

Ha KoMnnekca npe3 2015 r, 6erue :aruarrytaaa cMtHara Ha oure I Tpa(Fonocr, I€To roBa e cBbp3aHo c
pa3pyuaBaHeTo Ha clqecTBlrBalrl Ir cTpoe)(a Ha [3II'JIO HOB CBC 3a,[OXeHI] IlO-rOreMU MOIIIHOCTh l,l
o6opyABaHe, OqaIGa ce no ntroro Ha 2016 r, a ro3!r rpaQonocr Aa ce BbBeae B eKcn,'loarallllrl-

Ilp* 2015 r, ca pea,tlr3tpaHu noBerle np xoax cnptMo llpe,qxo,qHara roafHa, a IsBtprneHlrre
pa3xoaH ca HaMaJIeJrn qe3HaqtlTeJlHo,

OcHoBHo flprxoaure Ha rpyKecrBoro ca or oneparHBHara Ae],lrlocr - pa3npeAeneHue Ha

ereKrpnqecKa eHepMt, C6orBerHo pa3xoAure Ha ap)r(ecrBoro BK,rIoqBar croiiHocrra Ha

TexHonor[qu[Te 3ary6li Ha e:reKTpliqecxa eneprnt x pa3xo,qure tto t-txoHoMllllectu eneMelTu.

npeHeceHara x pa3npeaeireHa erreKrpuqecKa eHepr e npe3 2015 r. e 65,112,361 xBru (2014 r.:
65,597,7'72 KBr\ ). Pa3npe,qeneHara eHeprxt HaMaritBa c 485,000 xBrq, Ho npuxoAlrre HaM.uItBar

caMo c 11 xrrjr, rB., nopaax ysenrqeHlrero Ha UeHara 3a p,Brlpe,qeneHue c 0.00048 nB /xBT'l or

aBrvcr 2015 r.

flpxxoAure or npoAarKol Ha Ap),xecrBoro
npxxoauTe of  laKck ' la  npl lche,rnHtBaHe. rb i

pLlCl,enIlHtBA'dVS Ha rOreMU O6eKTI-r HA

eneKTpopa3fipeaenrlT.enHaTa Mpexa.

ca ce yBejrl.IrrJlla cnprMo 2014 f, ocHoBHo or
Karo [pe3 2015 r, 6txa u3BT'pnleHlr HeKonko

Tepr.rToplrTa Ha k,K."3raTr.Iu nrcEqu" KbM

Pa3xoaure ca HaMaJreJr[ c,!Mo c 17 xxJr. rB. cnprMo npe,qxoaHara 2014 r. ToBa HaMaj]eHlle e

He3HaqItTerHo fl ce A6Jlxtl ocHoBHo Ha HaMUIeHaTa lleHa Ha eteKTpI'FIecKaTa eHepfr{t 3a nokpl{BaHe
Ha TexHoloruqHrne pa3xogu, Btnperu rora ce ).BeruqaBaT 3HaIrHTeflHo pa3xonllTe 3a 6,uaEcxpaHe
rra eHepruiiHara cIlcreMa, Kouro ca 143 xan. nB. BanaHcupaHero r'Ia eHepruiHara cucreMa 3ano'rHa or
M. roHu 2014 r. u rlpe3 2015 r- ,qoBe.qe ao reHeprpa8e Ha 3ary6a Ha,qp)r{ecrBoro or i34 xu,'1. ,'IB.
(lpnxoAxre or 6anaHcnpaHe Ba eHeprnfiHara cucreMa ca caMo 9 xxn. rB.).

TeHAeHqr-ura 3a 3anaSBale Ea KoJIuLIecrBoro Ha pa3npeAeneHa eneKrpuqecxa eHeprnq ce oqakBa

Ia npoAarxu x npe3 2016 r, Cqfiraxo or I rcnu 2016 r, ce oqaKBar HoBrt qeHu Ha enel(TpEqecKara

eHeprijr, Kor.iTo Moxe aa aoBeaaT ,qo npoMtHa B npl,lxoauTe Ha ,qp)tKecTBoTo Il B croHHocrra Ha

TexHoJrorrqHuTe 3afy6r Ha erekTpuqecKa eHepfut.

fod Met! lokiad 3a deiqocmmt 3t 2015 2.



EPII3namH ntc"b4u A,4

B creABaulara ra6nuqa ca rcq cneHu HtKo}l ouHaHcoBa flol(a3arelu 3a aHa"'Ia3 Ha (b[HarcoBoro

cBcrorHre !r neqa,l6ara Ha,,EPn 3narHn rltct'qu" AA:

OT u3gxcreHure [oKa3arer rcHo ce Bux,qa, ile ap)t{ecrBoro uMa MHoro ao6pa ruKBxr]Hocr,

Karo a6conFTHara ce e yBerH'rHra HaA 3 nGTIr cfiptMo 2014 r. ToBa [oKa3Ba, qe Ap)t{ecrBoro HtMa

3aTpy.qHeHlr aa nocpeqa cBoIrTe TeKyLrlH 3aabnxeHllt ll HtMa 3a6aBeH! fi npocporleHfi TaKrBa.
Perrra6uauocrra na npuxoAute u co6ctleuu-rr Kanxran crulo ce e )tsenlquna cnptMo 2014 f, Koero

ce,4 htxl ,  Ha ),Be, lHqeHt r  e np \onH Ha np) xec l  Bo. o x no-rortva l  a neqai6a.

CpeAHrrr cnl,c1,qeH 6poii Ha nepcoHa,'Ia npe3 2015 r, e 48 ,qyurl. Karo B ocHoBHara ,qeiiHocr no

no!,q6pxaHe x peMoHT Ha pa3npeaeJll.rrenHaTa Mpexa ca 3aeTu KBaJlxQuqupaHu TexHl'lqecKr Kaapd.

B p6KoBoAcrBoro I] aaM Hr.rcrpallutra Ha,qpyrKecrBoro c6rqo pa6ortr BrrcoKoKBMtlQnPpaHIl

cnelluarlrcTlt B o6nacTra Ha uHxeHepHaTa u rKoHoMnqeckaTa ,qeiiHocT. Pa3xoAtTe 3a nepcoEaJla!

BXJIIo.{BaUIU TpyAOBU Ba3Harpa)K,qeHut: CollrjanHa ocl{r)/poBKl u naa6aBKH ca B pa3Mep Ha 972 xuJ1.

ltB.

IIp* 2015 r. apyxecrBoro He e np ao6 Bano co6crBeH[ aKqlru.

r{,reHoBere Ha crBera |la al'peKToplire He ca np ao6tBan! npe3 roAhHara al(qull Ha

ap)rKecTBoTo, croTBeTHo He ca npexBapntnu aKqu Ha.qppKecTBoTo. B ycTaBa Ha.qpyxecTBoTo He

ca ycTzrHoBeHr npaB[na 3a [pu.qo6r{BaHe Ha a]tuuu It o6nltraqx oT qreHoBeTe Ha cBBeTa Ha

alpexTopr,rTe.

Br3aarpar<neguqra, nory'reHlr rrpe: 2015 r, or qlleHoBere Ha cgBera Ha a]'tpeKropr'rre ca B pa3Mep

na 43 xrin, .ns.

IIpe3 2015 r. ,,EPn 3narHu ntcbux" AA ue e' ocr,ulecrg.ssa,lo aeiicrBtlt B o6tacrra Ha

HayrHox3cireaoBaTencKaTa u pa3BotHaTa,qetHocT.

IlpoRypxcr:
CTerrlrrH CeBacrnrHoB

25 decpyapu 2016 z.
Bap a

J\! rloKa3are,'r
fonusa

2015 r. 2014 r.

JlrKBraHocr - o6rqa 6.539 t0.297
2 JluKBr{AHocr a6conlorHa t.843 0.56' l
l Pexra6urnocr sa nprxolure or npoaaDl{6u 0.220 0.130
4 PeHTa6anHocr Ha co6crBeHvt Kan[TzuI 0.087 0.047

<L"j,i-4\
, /  \ 'a

\ d

APHA J5

foAuae doxrad 3a be|fiocmmI 3a 2015 z 26
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AOICJIA.4 HA HE3ABI,ICIMUq OAITOP

Ao
ARrlnoII€pxre rra
,,EPII 3,'rarHt| nscblru" - A'4
Bapua

.{oR.,rag nrpxy +ruaHcoBuq oTqeT

Hue rcBbprxuxMe oAur na npluoxentr Srnancos oruer aa ,,EPII 3larHI'I ntc6lln" -

AA (ApyxecrBoro), Brclrovnau] orrer la rDunaxcoBoro c6crotHte K6M 31 aexeNlBpx 2015 r. u
2014 r., or.{er 3a Bceo6xBarHur loxon, orqer 3a IrpoMeH[Te B Kanrrarla) orqer 3a napuqHure
norolrt 3a roAuHltre: 3aBcpurBarufi Ha rair4 laraj KcKTo o6o6nleuo onoBecrqBalle Ha
caruecrBeHxre cqeroBorHl noirurHxx r Apyrara notcHrrenHa [HQopMaqut, u3roxeHL, or crp.
2 aa crc.23.

Omzoeoptocn na prtcaeolcmsano 3a 4)u a4coau, omgenl

P6KoBoacrBoro Ha lpyxecrBoro e orroBopHo 3a r3rorBtHero u aocroBepHoro
npe,qcraBroe ua ro:u Snnaucos orrrer, B ctorBercrBle c MexryHapoaHrre cqeroBoAHx
craHAapru: npueru 3a npxrroxeHue or EBponeiicxl.rt c1,ro3! KaKTo x 3a ral{aBa cEcrellIa 3a
BbrpeueH KoHTpoJl, KaKBaro p6l(oBorcrBoro onpeaen Karo Heo6{o.orNra 3a ulforBtHero Ha

4lnHaHcos or.ler. koiiTo ,qa He cr,anpxa chu{ecrBeH orlitoHeHut, He3aBucttNlo aaru re ce

aGJI)l(aT Ha X3Marla, UJIU Ha rpeuKa,

Omeo6op]@cm d adunlopa

Hallara orroBopHocr ce cBexaa Ao lr3pa3rBaHe Ha oAuropcKo I![IeHUe B6pxy ro3H

oxHarrcoB or.rer, ocnoBaBaulo ce Ha rcBl'pfleH}lr or Hac o,qur, HallrlfiT o.q r 6eue nposeleu r
cGorlercrBre c MexAyHapo,qHure oAuropcK crarl,qaprx. Te3u craHAapru H,L'Iafar cna3BaHe
Ha erxrrHxre u3llcr(BaHrr, xaKTo l, o,qunr la 6r,pe nnaHupaH u npoBe4eH. TaKa. Lre Hae aa ce
y6eAuM B pa3y^{Ha creneu Ha c rypHocr loro,rto {rnancoearr orqer He clatp)I(a
cl)qecTBeHu oTKrroHeHIlr.

O,qurcr Blinll]qBa a3n6rHeHl{ero Ha fipoueaypx c qen no,ryqaBaHe Ha oauropcKl

AOKa3aTeiICTBa OTIIOCHO CytrrUTe A OnOBeCTtBaHUtTa, npe/lcTaBeHh BaB dr[HaHCOBLIt OTqeT,
I{36panHTe npoueA}plr 3aBuctr or nperteHKara Ha oAltropa, BlcmoqureJttto oqeHKara Ha

ilucKoBere or c6rrecrBeHh or(noHeHltt BrB r! HaHcoB t orqer, He3rB cxNro Aarlu re ce

AlrxaT Ha r3MaNrar xrlx Ha rpelxKa, flpu I,I3BspIxBaHero Ha re3u oueHl(,Ma pucKa o,qxTopBT
a3eMa noA BHUvaIII{e c creNrara 3a BarperxeH KoHTpon! cBrp3aHa c u3rorBtHero u

AocroBepHoro npeacraBrHe Ha dxHaHcoBfit orqer or crpaHa Ira ApyxecrBoro, 3a!a pa3pa6oru
oalrropcKx npoqe,qypx! Kor{To ca norxoarlqh frp re3H o6crorrencrBa. Ho He c qer 3pa3lBaHe
Ha uHerrue orHocHo e{remuenocrra Ha cfcreMara 3a Bbrpeue]I KoHTporl Ha apyxecrBoro.
o,qfiIlT CIUIO TaKa SKIIOqBa OIIeHKa Ha yMeCTHOCTTa Ha npArraaaHATe CqeTOBO,qH[ IIOJIUTIIKIj l'I

pa3yMHocrra Ha npu6n[3HTerH Te cqeroBoaHu or]eHK[: HalpaBeHt or pt,KoBoacrBoro, Kakro
u o{e Kd Ha utr ' loc toto npe!cldBqHe B1>B dlPaH.oBlrt  o lgel ,

CquraMe, 're u3B6pueH[rr or r]ac o,qrlT npeAocraBr AocrarBqHa u noaxo,qtula 6asa :a
tBDa3erroro or Hac oauTopcKo \ IleHre.



Odumopcxo wnenue

flo Haue MHeH]le (buHaHcoBtrtr orrler npeAcr:rBt AocroBepHo BBB BcuqKlt c6llr€crBeHt{
acneKfl, (brjl{aHcoBmo cbcrosHue Ha Ap,t(ecrBoro KbM 31 ,qekeMBpu 2015 r. x 2014 r., kal(ro
Il HeroBrre QuHaHcoBI{ pe3ynrarf or AeiiHocrra n fiapxqHure My noro]Ill 3a roAr"Hure,
3aBcplrBarqu Ha re3ri am[I, B cborBercrBre c Mex,4]T rapoaulare cqeroBolH, craHnapr[,
Ilprerd 3a npl{roxeElte or EBponeiicK[t calo3,

AoRraA IIo Apyrtr npaBHIr u p€ry!'Iaropllll II3lIcKBaErq

C6 racHo t3ucr(BaHl,lrra Ha 3aKoHa 3a cqeroBoacrBoro B Eanraprjt fiue ce 3arlo3HzxMe
c fo,quurHlrr AoKian 3a aeiiHocrra, orroBopHo 3a IsrorBtHero! Ha KoiTo e pGloBoacrBoro Ha

ap),xecTBoro. foallllrHflrr aoknaA 3a neiHocrra l{e fipeAcra&ntBa qacr m llnnancoar'ra orver a

e r4JroxeH or cTp. 24 go c,rp. 26. Ctt-rraue, ue c6lqecrB)tsa clmBeTcTBle Mex4r'
xcroplilrecKara lbr,rHaHcoBa xHoopMaqfit, kotro e npe,qcraBeHa B ronulnHltt AoKlaA 3a

AeiiHocrra u ro,qn HI,rt lpllHascoB or.Ier Ha AplxecrBoroJ ll3forBelr B csmBercrRrle c

MexAyHapoAHrre cqeroBoAHn crauAapru, nplefl, 3a DpllroxeHrle or EBponefick[t cBIo3.

25 Qeepyapu 2016 el
BapHa


