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NPtrJIOXEEIIE KT'M @UHAHCOBI,LS OTqET
RI,M 3l AeKenBPx 2012 r.

l. KopnoparuBHa uIIIDopMauns

EPII 3,'rarHx nsc1,qu (ApyxecrBoro) e aKquoHepHo Ap:p(ecrBo, perHcrpupaHo B?,B
BapHeHckfir okpl,xeH c6a no 4rupMeHo aero Jl! 4399 or 1999 r. Ceaanurqsro l-I a,qpeca Ha

)apaBneH{e Ha ApyxecTBoTo ca B KypopTeH KoMnJleKc !,3rarHll ntcrqE',. IIpeaMeTET Ha

apyxecTBoTo e cBbp3aH c pa3npeAeneHlre Ha erreKrprqec(a eBepfrt Ha TepuTopltcra Ha
KypopreH koMnneKc ,,3rarHn nrcbrlrj". 3a u3B6pnlBaHero Ha Ta3t AeiHocr Ap)tnecrEoro
npnrexaBa rrr{rleH3 Ns I-142-1 I or 13 aBrycr 2004 r. CpoKBr Ha Jl'rr{eH3a e 3 5 roauHfi.
CauracHo qn. 17 or II3P Ha 3aKoHa 3a eHepreraKara, lpyxecrBoro e [peo6pa3yBaHo l]pe3

oraenrEe c rlp .qo6rBaHe no peaa Ha qn,2628 or TlproBcKur 3aKoH Karo tM!'IqecrBoroJ c
xoeTo ce ocBrrlecTBrBa aeiiHocTTa no cHa6atBaHe c eneKTpoeHeprbr Ha TepuTopqtTa Ha
KypopTeH KoMairenc ,3rraTH[ ruclqu" e rpexBr,preHa B ,,ECII 3raTHII ntc6qlt" - OO,4,

llp)r{€crBoro ce ynpaBnrBa or crBer ]ta nlrpemoplrre, Hacrotqutr ro4lrlreu $uuaacoe
orqer e ono6perr 3a r,r3AaBaHe or pbxoBoAcrBoro Ha Apy(ecrBoro lra 14 Mapr 2013 r,

2. Ontrcasue fla llpxfloxnMara cqeroBoAHa Iror'IltrrKa

2.1, Ea3a sa ll3rorBsqe Ha roanIIInIIs {DxnalcoB orq€T

Crmacno 3arosa 3a c.reroBoacraoro, cqr,lTaHo or 1 rHyapu 2005 f- TGproBcKr.tre

,4plDKecTBa B Ebrfapug [MaT B!3Mor(HocT,qa npunafaT Mer44yuapo4alre cqeToBolHlr
craHAaprE, nprreru 3a npnJroxeHxe or EBponeiicRrr c6ro3 (MCC), uJl HaqroHaiHnre
cTaHAapr, 3a QfiHarrcoBrr oTqeTrr 3a Majrxr u cpeAH! npeanplrrnt: rrp]leTl,I 3a rpuroxeHlre
B Ecrmprir (HCOOMCD. Bo.IqKu rry6tlqH]r rtproBcKn Ap)DrecrBa: IGIcro n r*LI

ap)r(ecTBa, KonTo He ca aeo]rHlrpaH]r KaTo MaJIKTj l, cpeaHui ca 3aabrlxeHn aa I]3foTBtT
(buHaHcoBnre c]-l orqgTu no u3lrcKBaH tra Ha MCC, 3aroBa HacrotrulrgT itJrrHaHcoB orqer e
|3rorBeH B caorBercrB[e c Lr3ucKBamfiTa Ha MexayHapoAHxre cqeroBonH],I cra44aprx,
r3AaHre lra KoMxrera 3a Mex.qr'I{apollru cqeroBo,qHl craHAaprli u np eru 3a npltnoxeH]{e
or EBponeic}(xr caro3- K6M 31 AeKeMBp[ 2012 r. MCC BK"rIoqBar MexAyHapoAHure
cqeroBoaH[ craHAapr].r, MexayHapoaHrre craHAaprr,r 3a OuHaHcoBIl or'{ern (MC@O),

TbflKyBaH rra l{a llocroftrHrr KoMurer 3a pa3ecHeHl{r fi T6nK)tsaHlttra sa KoMlrera 3a
pil3rcHeH r Ha MCOO, KoMuTeTr,T 3a MCC npeBAaBa exero,qHo cTaHAapTKre u
pa3rcHeHlrrTa KI)M Trx, kollTo cnea oopManHoTo o,qo6prBane m EBponeiicr rt cBIo3, ca
Ba;rllaHu 3a roalrnara,3a Korro ca u:AaaeHx. for']tMa rracr or rrx o6a,re He ca npxnoxnMa
3a aefiHocTTa Ha ap]rxecTBoTo, nopaaH cnelriQfiqH'lTe Banpocn, KoltTo ce TpeTHpaT.
PGKoBoAcrBoro Ha Ap)tcecrBoro ce e cro6paBlrno c Bc ,rtiH Tetx crteroBoAHa craBAapr[ tt
pa3rcHeH r KbM Trx, lrojtTo ca qp]rJroxllMr,r K6M EeroBaTa aeiiHocr a ca npreru oQfiqIraJIHo
3a fipnroxeHHe or EBponeiicKlrrl c6lo3 KaM ,qarara fla 3rorBtflero Ha Hacrotu{rrt ipr.rHaBcoB
ofieT.

OcBeH ToBa p6KoBoAcrBoro Ha ap),)KecrBoro He cqrra, 're e Heo6xoAEMo Aa oroBecrsBa
B roat llHltt (buHaHcoB ofier HatltMetloBaultero r'Ia r€3lt MgrtAyHapoAea cqeroBoAHlt
cranraprn x pa3rcHeH[rr KEM Ts\ B Konro ca HanpaBeHu [poMeHrr, (bop]\{MHo oAo6peHa
IIn'l EeoAo6peH[ or EBponeiicKxr cbro3, orHacmq! ce ,qo nplrlrar:lHero um npe3 2012 r, u B
6r,Aerqe, 6e: Te aa ce orHacrr ao ae;Hocr-ra My. IIoao6Ho Illrrlpalle Ha rralMeuoBturlrt Ha
cTaHAaprn u pilsrrcHeHrir KBM Trx, Kor,rTo He ce rpxrrarar B aefiHocTTa Ha np)r(ecTBoTo 6u
Morno aa AoBeAe ao Hep2!364p,!He ],l ao no,qBer(4ar're Ha noTpe6r.iTeJlr.rre Ha u{QopMaIIIrt oT
HACTO'UE'I dIIH'IHCOB OTLICT.

fodutue| dtuqancos omaem Kbnt 31 dexa,tqDu 2012 z
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IIPIIJIOXEHIIE K6M OUHAECOBtrS OTqDT
xrv Jl  aeKeMBp[ 2012 r.
(npoarr'IxeErre,

2.2. IlprfloxnMa MepHa 6a3a

Hacrorrqurr foAurlerl aDuHaHcoB orqer e rrforBeH npx cna3BaHe Ha nprrH{r.rna Ha
xcTopuqecr{aTa qeHa, MoalrQnquparr B onpenereEu crDAIaIl c npeoqeHKaTa Ha HrKoH aKTflBlr
u racuBu ao -rtxHara cnpaBeanuBa cTol{HocT KBM Kpzul Ha oTqeTHurI rlepuoal aoKonKoTo
TOBa Ce H j l lCKBa m Cbo lBElHI te  CqefOBOI IHH f laHAap lU t  ta rU CTOi iHOC \4OXe Aa 6b !e

aocToBepHo ycraHoBerra. Te3[ oTkloHeHar oT npEHrIBna Ha [cToplFrecKaTa rleHa ca
orloBecTerrr rpu onoBecTfBaHe Ea cqgToBoAHara norurfiKa Ha c'borBerHxre Mecra no-
Harar6K, BcIllrKI, aaHlru 3a 2012 r. x 3a 2011 r, ca npeacraBeH, B xun. JrB., ocBeH ako Ha
o6oTBeTI{OTO M,ICTO He e rIOCOTIeHO lpyro.

2.3. CpaBEIlTerIIn aaEHII

CrfjlacHo 66nrapcKoro cqeroBoaHo 3aKofloaqr€JrcrBo ]l perJraMeHTrpaHure 3a
npunoxeHae MCC, OEHaHcoBara roAuHa npr{KrllorrBa xaM 31 aeKeMBp[ !r r6proBcK[re
ap)rKecrBa ca aJrbxHu Aa npeAcraBqr roAunIHIl QrGaHcoBn orqeru KGM caqma ,qara,
' rdeAHo crc cpaBHufer ' rHr.r  aaHHx Kbv ta\r  aata ta npeAxo!Hala roarHa. B cny.rai i  , re

apyxecTBoTo e [3BGplrr[rJro npoMeHa B cqgtoBo,qraTa cll rIoJrItTuKa, KottTo ca rlpltJtox€Ht
perpocnemHBHo rrfi ako e r3B6pllrujro nper3rrucreHrr uJru peknacr{QEl<aql,fi Ha orAenH!
nepa, To npeacTaBr cpaBHrTgJrHr aaHH[ 3a aBa npeaxoAHu oTqeTHx nepnoAa B mqgTa 3a

OuHaHcoBoro c6crotrHlle Il caorBercrBalr]lTe My notcH]{Tetllrt npuloxeHltl Kaxro cjreaBa:

a) Kl,M rea, Ha npeAxoAHrxr or.rereH nep'lo,q;
6) nGM Haqanoro Ha Eaii-paH{ur cpaBHrM nepuoa,

B ocrallanl{r€ ereMeRflt Ha ilunancoeun orr{er H caorBercrBaulnre uM rlotcHurejrHlt
cBeAeHxr cpaBEuT€nrraTa nHQopMaqur ce [peacTaBr caMo K6M Kpar Ha npeaxoAHut
oT.reTeH nep,,ioa.

2,4. C.reroBotrHx npeaDoJror(eBllfl tr npn6!'rlI]trTerHn cqeroBorar ouefl Ku

flpx"'roxeHrero Ha MCC rBrrcKBa or pGKoBo,qcrBoro aa rranpnBu HrKol, clreroBoAHfl
npearloroxeHxt u np'l6nrcIiTenHlj cqeToBoaHl oqeHKIr npu u3foTBtFe Ila foat tut -t I

QuHaHcoB or.rer Ir npu onpeAengHe Ha croiHocrra Ha Htt(ol,t or aKT}{B]{te) rlacl,tBure,
npr,DrcAltre u pa3xoAure ri ycnoBHrrre aKTnBu x nacHBH. BcnqKH Te ca o3BRpLIeEIr Ila
ocr{oBma Ha Hafi-ao6paTa nperleHKa! KorTo e HanpaBeHa oT pbKoBoAcrBoro kaM aaTaTa Ha
rr3forBrHeTo I{a (brrHaEcoBr.ir oTqeT, AeiicTBuTerHxTe po3yrTaflr 6uxa Mofna Aa ce
pa3ruqaBaT m npeacTaBeHuTe B HacTornII'I {prHaHcoB ofieT,

2.5. OysKrluoHarsa Banyra n Baryrt Ha np€AcrtBcH€

OyrKqlroflanHara Ban)5a Ha Ap),)kecrBoro e Baryrara, B Korro ce r3B6plIJBar oclroBEo
caenrone B crpaHara, B Korro ro e perlicrphpxHo. ToBa e 6Bnfapcftarr JreB. KoiiTo c6rJracHo
MeCTHOTO 3aKOHOAaTeJTCTBO e C q)XKCrpaH KypC m>M eBpOTO npll CaOTHOIrreHIre I eBpO =

1.95583 "'re- BIIE oflpe,qenr o6MeHH[re KypcoBe Ha 6r,irrapcKar neB kcM Ap]rrllre
q)r{,qecTpaflHu BaJryTu rBnon3Ba[Krr K)pca Ha eBpoTo rcEM c6oTB9rHaTa BaryTa Ha
Mex,ryasapoaHllr€ rE3apfl .

Ioduue{ 0 nurcoq om,lem Kb' 31det<efiqpu 2012 z
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trPI{,]IOXEHI,IE KbM @I{HAIICOBII'I OTqET
KbM 3l aeKe BI lu 2012 l ,
(npoarJrx€Hrre,

2.5, OytrRrlloHanHa Balryra x BaJr)'Ta IIa lrpeAcraB'Ise (IlpoalJr'teHne)

flpl,I n6pBoHa'ra,1Ho np],BHaBa[re, cA Xa B rryxrecrpaHlla BarIFa ce 3arIEcRa laB

OyHKrlaoHanHara Ba,'rl"rn, karo I(6M clalara B qylr4ecrpaHHa BaJt)Ta ce npurxra o6MeHHItIT

xlpc K6M MoMerfTa Ila caejrKara u.nll c66]tTleTo. llapx'{HuTe cpeacTBa, B3eMaHEera Il

3aa6rDKeHrrTa! AeHoMuHI,IpaHli B qyxAecrpaHHa BaJD/Ta ce oTq raT BcB (p),'HKquoHa"rHara

BaItTa KaTO Ce nprrr'rafa o6Mel{I{rt Kypc, [y6r kyBaH oT BH6 3a BceKL, pa6oTeH,qeE KrM

31 AeKeMBpIl re ca oqeHgBar B 66nfapcxt{ IeBa Karo ce Ir3rror3Ba 3axftoqnrejlltltl o6MeEerl

K)pc Ha El{B rGM Kpaq Ha orqerHl,n nepuon. ErfeKrhre or k}pcoBnre paantrKH. cBrp3aE{ c
ypelKnaHeTo Ha caejrKlr B q]rK,qecrpaHHa Bant'Ta, l,ll-t oTquTaHeTo Ha caerlKn B
q)xaecTpaHHa BaJD/,ra no kypcoBer KoItTo ca pa3JluqH[: oT Te3]{, Ilo KonTO nlpBoHarlanHo ca

6nru npurnarrl, ce arcrloqBar B orqera 3a Bceo6xrarrur Aoxo! s nepr'Ioaa Ha Ba3HnKBaHero

BMI'rara Ha npeAcraBtHe BrB iFuHaHcoB[Te orqeTlt Ha ApyxecrBoro cclrto e

6'ur rapcturr :rer.

2.6. yIIpaBreHlle Ha iDuflaHcoBltre pucltoBe

B xoaa Ha o6[qaiigara cL AeiiHocr apyxecrBoro Moxe Aa 6]'ae mllot(euo Ha pa3JlaqHu

OI{HaHcoBrj prrcKoBe. fla3apHlrtr plicK e pacKar, qe cflp,lBearuBara croiiHocr Enu 66Aenrure

napnqHu noroq[ Ha ibHxaHcoBtrt r,tucrpyMeuT qe Baplrpar nopaal] npoMeHure B na3apHl{Te

rleHu. Ila3apHxtr pI,IcK BK,'IrcLIBa Bar'I)'reH pHcKJ nItxBeH pllcK u qeHoBL pi'rcK. KpeAxrHHflT
pick e prrcKrr, 9e ea{ma crpaHa no (rruanconal lHcrp),a{elrr nre npxqnH! QI'IHaHcoBa
sary6a na,qp),rara, r u)/.Jai qe He u3llcnH]-r aoroBopeHoro 3aa6JlxeHue. JIIfKBHAH tT pficl(

e pucKrr! qe apyxecrBoro 6u uoruo Aa uua garpy,qHeHDl npfi nocperlaHe Ila 3aaGJDI(e]Iutra
clt no ouHal{coBrire nac'lBn.

flpe3 flocneaHure ro,qfiHtr B crpaHara cepuosHo BjrlltHtie oK,BBa cBeroBHara QtiHaHcoBa
I Kpe,4[rHa l{pHja. KoqTo nocreneHHo ecKan pa H Pa fpaKl l {a npelacHa BbB sceo6\RrrHl

IKOHOMU.TeCKa r,l [iLSapHa KprBa, Tt ,qaBa cBor'lTe mpaxeHxrl BBB BcIlqKu c€KTOprl u

orpacmr, spe3 3a6aBtHe Ha IrKoHoM[qecxnt pacroK! H,lMaJItBaHe Ha npt oal.tre u cepuo3Hn

npo6lelru e :ruxnr.r4uocrra. ToBa cB3AaBa [peAoocraBKrl Ap]r{ecrBoro Aa npoAant(ll cBotra

,qeiiHocr B enHa rpyaHn iilroHoMr{llecKa o6craHoBKa- PrKoBoacrBoro oqal(B4 'Ie

clqecTByBaulxre KanrrruroBu pecypcr{ u n3TorrHuqx Ha ahl.rHaHcupaHe Ha apyxecrBoTo nle

66Am Aocrar!'rHll 3a pa3Bxrlero Ha aeiiHocrra My.

Or crpana IIa pbKoBoAcrBoro Ha apyt(ecrBoro QIlHaHcoB]tre pucKoBe reK) qo ce

fiaenruouqupar, r4MepBar Ha6nroaaBm c [oMouITa Ha pa3rliqHll KoHTpoJtHu MexaH!3M]'I,

3a aa ce onpeaeJuT aaeKBalllu IIeHL Ha yonyrfiTe, rlpeaocTaBtHrl oT apyxecTBoTo, LleHara Ha

npnBjre.reHlTe 3aeMn u aa ce oqe rr aAeKBaTHo QopM[Te Ea noa.qBpxaHe Ha cBoooAHare

ruKBuaHH cpeacTBa, 6e3 aa ce norrycKa HeonpaBAaHa KoHqelrTpallrit Ha aaaeH pllcK

2.6.1. Ba,ryreH pncR

ApyxecrBoro He e l4jrot(eEo lla 3HaqaM BaJDrreH pftcKi AokonRoro c,qerKfiTe Ha

,qpy)KecrBoro o6rqaiHo ca AeHoMIrHIlpaHE B 6lilrapcKu neBa I]/Itr'Il-r B eBpo To He noAqcp)Ka

Baq"rsa eKcno3l{qtul aeHoMuH]lpaHa B pa3nuqHa l{yxnecTpaHHa Baryra oT HarluoFanfiara

Ba.rvTa It eBDmo.

-l

foduueH AuHiHcoR onaem Kb,v 31 tekL'EBpu 2012 z.
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IIPtrJIOi{$HIIE ITSM OtrHAHCOBUS OTqtrT
xhv 3l  aeKeMBpx 2012 r.
(npoAr,rt(errxe)

2.6, yrlpaBrefiue Ea 0IrsaDcoBtrTe pucl(oBe (rlpoAbrrxeHne)

2.6,2. JInxBeH prcR

ApyxecrBoro uMa 3aabJrxeH[s IIo oI,IHaHcoB nH3nHrr kottro 6rxa npe4u:saro,'ru
B!3HE(BaHe Ha Jirj:raBeH plrcK, JlrxBeHaer npoqeHr IIo,qofoBopsre 3a ouHaHcoB tll3l]Hf ce

onpeaeng oT o6rrlxre ulroHoMrllecKn u ol{HaHcoBtl ycJlorllt B cTpaHaTa. PGkoBoacTBmo lla

Ip)rKecTBoTo He o!II,T4 qe cbulecTB)tsaT aon'I,JIHrjTeJlHI, 3Haq[M]l pllcKoBe m npoMeHa R

nrfxBeHuTe nporleHTrr u3BrH o6qonplreTETe 3a c6[IecTByBau]aTa cpeaa.

2.63. qeEoBn pncK

AplDKecrBoro ne e {3noxeHo Ha AIrpeKT€H qeHoBu plrctq 3alqoro ltero8lrre flpFxoAr{ ce
qeHoo6pa3'tsaT Ha ocHoBara Ha rIiL3apHIr qeHu 3a ,3B'bpl BaHuTe ycJl]'fx! Korlro ce

ar(ryar'rBnpaT peryntpHo,

2.6.4, KpeAureII pucK

flpr oc6nlecrBrBaHe Ha cBotra Aela{ocr ap)Dl(ecrBoro e u3noxeHo Ha KpealrreH pxcK)

KoiTo e cBbp3aH c pucKa rurxoii or KoHTpareHTIrre My aa He 6bae B cacrosHlle ,qa I€nBJIlIl't
rBqrjro Il B o6nqaiHo npeaBnleHlTro cpoKoBe 3aauDKeHItITa c],l xaM Hero, ouHaHcoBme

aKrHBt Ha ap)r{ecTBoTo ca koI{IleHTptpaHE B aBe rpyntil napllqHlr cpeacTaa r't B3eMaHnrI.
Ilapu.rHure cpencrBa Ha ap)rKecrBoro t pa3flIanlaretHlre oflepauai ca cacpeAororleH[ B

TGproBcKIl 6:urKn cT,c cTa6t rHa fl{KBuaHocT, Koero orpaHlrlaBa pucKa mHocHo napllqHrre

cpeacTBa n naprFrHuT€ eKBuBarreHTtr. c66l,rpaeMocrra lt KoHLleHTpaq[sTa Ha B3eMaHLuTa ce
noHTpon[pa TeKyx{o u c'rpIrKTHo, c'LfJIacHo ycraHoBeHaTa roJMTl,ffa Ha ApyxecTBoTo.

2.6.5. "lllIl{B||aefi pncK

JlExB44Hrjrr ptrck ce r€pa3tBa B HerarnBHa cnrya4-rt Ap)t(ecrBoro Aa He 6RAe B

cacTotHEe aa EocperqHe 6e3ycnoBEo Bcx,lKIl cBou 3aaBJDKeIrrI cafJracllo TexHllt rlaaex. To

npoBer(4a KoHcepBalrBEa rojlltTl,lKa no ynpaBneHue Ha ,uxBrAHocrra, qpe3 kotro

nocrorHHo rroJn6pxa ornxManeH rIrKBItIeIr 3,!nac napfiqHa cpeacTBa Ii ao6pa cnoco6HocT

3a (buHaHcupaHe IIa Aeisocrra cu.

2.7, Ae{bnHnqrls lI oqeEr(a Ha eJrcM€HTrrre Ha orqera 3t lpuHarrcoBoro cl'crosHue

2.7,1. A6JrrorpariHfi Marepllajrlrrr aKTnBIr

,[Bnrorpaitrrxrg Marep]{anHu aKfltBu ca oqeHeH! rlo IIeHa Ha rIpIlao6HBaHe, o6pa3]tsaHa

oT noKynnma EM cToinoci u non:r:rnure.nnure pa3xoaltJ BBap]rreHs rlo npnAo6uBaHeTo llM

It ltaMauredtl c paBMepa lta HaqtrcJleHaTa aMopTlBaqxr x eBeHryarHr{Te o6e3qeHK[, OrAe.nHr{

AanrorpaiHu Marep[anun aKrHBu, cbcrot]qrl ce m cfpaAn) noao6peulu Blpxy repeHx u

ooopyaBaHe Ha rpalDoflocroBe, ca oqeHeHx no cflpaBeanuBa croiHocr, B cGorBercrBrie c

€KCnepTHa oqeEKa Ha JllrrleH3tipall oIIeHuTeJI xt,M 1 gHyapn 2003 r, 868 Bp63lra C np[eMaEe

Ha MCC naro n6pBuqHa cqeroBoAEa 6aga te:u aKruefi ca oIIeHeH[ Ilo cnpaBeArlrBara ]'ff

croiiEocr KEM aarara Ha npeoqeHKara. ApynecrBoro e Bl3npHeno crofrHocrEa rpaHl'rqa or

700 nB, fipn onpeAengEe Ha aaAeH aKTrrB Karo AaJIro,IpaeII,

foduueq 0u t cos om,!eh, Kb 31 dette' spu 2012 e
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IIPUJIOXEEUE KbM @IIHAECOBI{q OTTIET
KrM 3l aeR€irBp[ 2012 r.
(trpoah'rxeExeJ

2,7. ,4eorrllnqtrq lr oqeul(a Ea eJreMerrrure
(npoabflr*edrle,

Ea OTqeTa 3a IpIIHaIICOBOTO CI,CTOCHIie

2.7,1, ALJrrorpaiiEn Marepla,'rulI aICrfi Bfi (npoA6Jr?r(eIIre)

,4arrmpafiHare Mar€plr:urHr aKTaBIt, ltoltro ca Haerx no AoroBop 3a ![r'rnancor nu:unr,

ca npeAcraBeHE B orqera 3a abrrHaEcoBoro cl,crotHlie Ir ce aMoprtl3l'Ipar ro HaquH, no KoiiTo

ce aMopTrB4par co6creeH{re ,qrjrrorpaiHn aICrEBu. Te3]l aK.tBI{ napBoHa'ItulHo ce

oIIeHtBar l,t npeacraBtr no cllpaBe&'IllBma M croiiHocr K6M aarara Ha HaeM,lHero !tM.

Jlrr(Berfl{re pa3xoAu ce nprcHaBar B ofiera 3a Bceo6xBarflt AoxoA Ha nuHeiiHa 6:L3a

CGDIACHO IIOIACTTEJIEII TIJIZIH,

flocreaBaul re pz!3xo,q[, Kotro soAlr Ao noao6penue B cGcrotH]'Iero Ha aKTuBa Ea,{

mrpBoHaqanuo oqeHeHara cranaaprHa eifemunnocr'r:ru ao yBenfirlaBaue na 6:raeuure

rrKonoM[qecKE l]3roall, ce KalrtraJllr3l,tpar B croiiHocrra Ha aKTrIBa. BcI-l'rKII ap]Tlj
nocneaBault pa3xoar,r ce nprcHaBar reK)mlo B rlepuoaa, B l@iiTo ca HalpaBeHl'r. IlpeHocHlre

croitrocTa Ha AbJraorpaiHrre v,mepue.l:frrn a(Tl,lstt rroAr€)r(ar Ha llperten :a o6e:qenr4

Koraro ca Harrrlrqe cs1trrur unu npouenr a o6crolrelcrBara, Korfro noka3Bm, 'Ie ra3[

croiisocr 6lI Morra aa ce orruqaBa rpaiHo or Bb3craHoBrMara liM crotHoca. Ako ca

Haruqe raiorBa nFquKarop],r, ve npu6ru:ure,rao oopeAereHara Bb3craEoBaMa croiHocr e

no-HllcKa m rrxHara npeHocHa croliHocr, To nocneAHara ce Kopxrapa Ao Ba3craHoBl'rMara

croi;I{ocr lta aKTtrBure. 3ary6are or o6€3IIeEKa ce orqrrar B orqera 3a nceo6xlarnrjn AoxoA,
ocBeH ar{o 3a AaAeHurI aKruB He e OopMupaH flpeoqeH],qeH peepB ToraBa o6sqeHKara ce

TpeT[pa Kmo HaMateHue Ha To3E pe3epB, ocBeH aKo Tt He HanxB6prlt HeroBl{t pa3Mep, KaTo

ToraBa rlpeBl,rueH[ero ce BXtrcqBa I€To p:Bxoa s otqeta :a sceo6xgar fi Aoxoa.

2.7.2. Ar,!rorpaiItu HeMarepnar'IE ar{TllBu

Arnrorpaiuure EeMarepnar'IHfi aKTIrIBtr ca oqeHeua no qexa ea npuao6leaHe o6pa3yBara

or noKynHara ]lM croiiHocr u ,qo[E IHareJrHLlre pa3xoarl. tl3B6prijexu no np Ao6uBaHero uM

u HaMareHt c ptBMepa Ha HaqucneHara aMoprl{3aqxt fi eBeHryaiHfiTe o6BqeHKn.

IpeHocHara croiiEocr rta HeMareplarH[Te aKTtrBa no&'loK]l Ha np€rneA 3a o6e3qeHKa,

Kotmo ca xalrlrqe u.6vruz, utru npoMeur B o6crosretcrBar4 Korlro rocoqBm, qe

lpesocHaaa crofiHocr 6I,l Morla aa HaABultraBa Bb3craHoBnMara xM croitr{ocr' ToraBa

o6esqenxara ce rxnro.rBa Raro pa3xoa B orqera:a rceo6xearxar AoxoA.

2.7.3. Mar€puar{ure 3arIacIl

l lp l , |  rsxHara noKynKa vareplanHlre ]anacl ca oueHtBaHr no ueHa Ha npr4o6usare.

Oqenrma na norpe6,neHhgro I{M ce [3BbpuBa IIo MsroAa Ha cpeaEo npeaerneHara ueHa B

Kprrr Ha roauBaTa Te ce or.leHcBaT IIo ro-H cKaTa MoK{y qeHara lra qpl'lao6uaase u setxara

EM peajrr,r3r.rpyeMa cTotnocT,

2.7.4. TbproBcKtr B3eMaHus tt trpeaocraBeEr aBaHctr

TT,proBcKIlTe u Apyrtre A6rfocpoqHl| x KparKocpoqH[ B3eMaHlIrI B reBa ca oqeHeHrl no

crofiHocrra Ha rrxHmo Bb3HI,rKBarre) a re3u aeHoMIllHrlpalln B rr),t{AecrpaHEa BtuIl/Ta - no

3urxffoqrrerHtrt K)pc Ea EHI ICI'M 31 AeKeMBpu 2012 r. u ca HaMa.reEu c riaqucJreHara

o6*rIeHXa 3a Hec66llpaeMl,l u T pyAHoc66trpaeM[ B3eMaHItI. Ap]rKecrBo,o HaqllcrtBa

o6*qeFKa Ha rbproBcKlrre B3eMaHlrlr koraro ca Hanxue o6eKTllBlrl' aoKa3arejlcrBa, qe

ap)rKecrBoro rxrMa aa c'L6epe rcuuxu aurNuuu cl^4l'l flpx flacr6nBaHe Ha rexr{rul naAex

t
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fodutueh lPutuHcos orft4em ka 31dexeiupu20122. 10
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TPU,'IOXEHI,IE K6M @IIEAIICOBII' OTIIET
KBM 3l aeKeMBpr 2012 r.
(npoarJr?KeHue,

2.7. .4€duEnrlllq II oqerrKa fla eJreMeHT[Te fia orqera 3a OsIIaIIcoBoro clcro'IEue
(npoar,nxeuue)

2.7.4, TrproBc$r B3eMaHuc r rpeAocraBeH[ aBascn (flpoaLrxeEue)

Karo rrl4l-rKaroprl 3a norenquanua o6egqesra Ha rlproBctnTe a:eMal{lrll lp}r(ecrBoro
cqrira |lac?Lnurr,r 3saqrrennu llunancoeu :arpyaBeHnr Ha Ae6HTopa, BepocrHocrra rofi na
BCTbnn B npoqe,4/pa rro HecrcTorTerEocT lrru HerBn6JrHeHr,re Ha noroBopeHme
aHra)ruiMel{tr or crpaHa Ha Ror{TpareHTa, O6$qeHKara ce npeacraBr B orqEra 3a

$nraucoaoro clcrotHre Karo HaMajreHue IIa orqerEara croiiEocr Ita B3eMaHIdra! a
pa3xoal e or o6e3]-IeHxara ce npeacraBrr a orqera 3a Bceo6xBaru[t aoxoa xaro rer.llqu
pa3xoArr. Koraro eAHo a:elrane e r{ecr6upaeuo r 3a Hero lrMa Haq[cJIeEa o6e3qeln(4 To ce
mnltcBa 3a cMerKa Ha ra3r,r o6e3qel{ka. B63craHoBrBaHero Ha 3ary6[ or o6e3qe}lKa I'Ia
TGpfoBcK[ B3eMaHlt Ce X3B6ptIlBa A OTleTa 3A BCeO6XBaTHLI' AOXOA ],l Ce OTq],fTa XaTO

HaMareHHe Ha cralruna. s xorro npeal roea e 6x,1a orpareHa o6e'rqeHkara.

2.7.5. IlaptrqHlr cpeacrBa

flapuqHrre cpeAcrBa B JreBa ca oqerreHu rro HoMrHarHara r-rM croiHocr, a naprqHure
cpeAcrB4 ,qeHoMuHnpaHt B qyxnecrpar$a Bant"ra - no 3axrF.IIrIT€nHI-rt Kypc lla EIIB K6M
31 AeKeMBp[ 2012 r. 3a qerflTe Ha cacraBrHero Ha orqera 3a napuqHure noroqu rapI,ITe u
napH'{Hure ercuBarreH r ca [peAcraBeHn Karo He6noxhpaHE napu no 6aHKoBrre cNrerK!, B
KacaTa, KaKTo Ilt fleB63CTaHOBeHn',rc CyMt B nOAOTTIeTH]i Jrt Ia,

2.7.6. OcEoB€H KaltrTar

OcIIoBHurr Kallur,Ul Ha Ap)ry(ecrBoro e npelcraBeH rlo HoM],fii:L'IBara croiHocr Ha
akrlurrTe KcM aerxl Ea perrjcTprpaHeTo My.

2.7.7. A6nrocpoqHtr 3aAr,,'D{eIIxq

,[trrocpoqHlTe 3aA6rr{oHr,rr B rreBa ca orreHefill no croiiHocrra Ha rrxHoro B63HIrkBaHe,
a re3u AeHoMxHupasr,r B qyxAecrpaHsa BanFa - no 3aKJrroqurerHrr Kypc Ha EHE I(}M 3l
aeK€MBp 2012 r.

2.7.8. KparKocpoqHtr 3aABJrrreErrt

KparKocpo'{Hrre 3aAanxeHlr B JreBa ca orIeHeH[ IIo croiiEocrra fla rrxHoro B'L3HnKBafie,
a re3ri AeHoMEEupaH[ B qD(qecrpaHHa BaiD/Ta - no 3alc oqurerEErl K)pc Ha 5I{B KBM 31

4enevapu 2012 r.  I

2.7.9. 3aAr,'rxeEnq rGM Baerr Jrxqa

(a) IIraHoBe 3a AeouEtrpaHrr BHocKIr

IlpaB[TercrBoro Ha B6nmpiir Hoclr orroBopHoc'rra 3a ocufyptBaHero Ila rleHcllu no
nnarioBe 3a AeOr.lHI-tpaHu BHocKrj. Pa3xoAttre I1o aEraxxMeHTa Ha ap]tK€crBmo aa npeBexAa
rraqrcjreEr{Te c)'M[ no nr'raHoBEre 3a aeihaHr,ryarflr BEocKn ce rpu3HaBar B orqera 3a
Bceo6xBarHwl aoxoa rlpll TtxHmo Bb3HnKBaHe.

_t

{

_t

'{

-1

-{

*4

-a

-t

*a

Ionaue Qutatcoa omeem R"'tt 31 deke Bllu 2012 ,. t1



EPII 3namHu njt.'bqu ' A,4

i; TPtr,]IOXEHI{E KbM IDIIEAHCOBIIS OTIDT
KBM 3l aeKeMBpu 2012 r.
(trpoah'rxeHne)

2,7. AeSnIIurlE r oqeHl(a Ha eJr€MeHTlre Ea orqera 3a oullallcoBoro cl,crocHn€
(rrpoal'Jl,I{€Hrle,

2.7,9. 3aabfl rcefi lrs KrM Haern JrIlIIa ([poar'JrtieHrre)

(6) II"'rareE roatrureH ornycK

Ap)r{ecBoro rrpu3HaBa Karo 3aABJDKeHIre BeAucKoHTtpaHara cJ'a{a l{a oqeHeHure
pa3xoAx no ffIareH roatt[IeH ornyck, oqatBarr,t aa 66am 3anrarer! Ha c]r]r{[Tet[T€ B

3aMrIIra Ha Tpyaa M 3a u3MI,lHzuIItI oTqeTeH nepuoa.

(B) A€4nEnpaHIr AoxoAu npII trencnoHnpaHe

B c6orBercrBue c x3[cnBaH[rra Ha KoAeKca Ha rpya4 npn EpeKpmtBaHe fia rpynoB],tt

aoroBop Ha cn)rxrrrerr, r'puAo6un npaBo Ha rreuclrt, Ap]rnecrBoro My rBnnarqa o6esqereuue
B pa3Mep Ha ABe 6p),'rH[ 3anrart, al(o Harp)maH]tlT TpyaoBI,It cril]I( B Ap)DKecrBoro e no-
MaJTBX or aecer roAuur,r! lrrl, uiecr 6p)"rHll 3alrrlaru, npu llarpynaH TpyAoB crzuiK B

APJ'iI€CTBOTO I{AA AECEI NOC'EAOBATEJIHII |OAIIHIi,

2.8. AMoprn3aq[q Ea A6,trorpafiE{Te aKTUBI

AMopru3ar[MTe Ha A6naorpaiiln{Ie MarepruulHH L HeMarep[aJIHIl amrBu ca
Haq[cttBaHlI, I(aro rlocJl€,qoBarerHo e np,ilafaH rtiHefiIl}l'r Meroa. AMoprrcaq[t He ce
Haq[cJ]rBa sa 3eMare rt I{a aKr'lBItTe B flpoqec Ha crpoh.encrBo Il noAo6perure, npe.qn re Aa
6bAm 3aB6plneH'l ll nycHarH B eKcnroaralluc.

flo rplaM aKrxBx ca npturaraHlr cjreaHlrre ltopMrr, i€pa3eH]l B foAIrII],t nore3gH xt Borl

11
l-a

Ipyrr ar,nrorpanHlr at.-rxBu

Iloao6peHd Bapxy 3eMlre
CrpaAr.r
Cbop6xeH'lt
O6opyasane ua rpallonocrose

Aplrr.r MaurrHu r o6opyABaHe
npeBo3H[ cpe,qcrBa
CTonaHcx[ nHBeHTap
flporpaMHr IIpoa},ICIlr

Apyrfi a6nrorpafiH MarepnanHt
HeMareptarHu alcrLl B]-l j

2nl2 r. 2011 r.

20 20
20 20
20 20
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AMopr[3aqloHHlre HopMx ca onpeAeneHu or pbxoBoacrBoro 863 ocHoBa Ha o{aKBaHut
nore3eH xrBor no rp)fir,r aKTuBfl, B Kpar Ha BceK[ or.lsrcE nep[on p6l(oBoacrBoro Ha

ApyxecTBoTo rrpaBu nperrea IIa ocTaTbqH[rl no]1e3es xuBoT Ha amHBrTe u Ha npeBocHllre

uM cToiHocTEJ c qer aa fipoBep],r 3a IraJlnqreTo Ha uHnul€q!,i 3a o6*qeHKa r4futl,

Heo6xoanMocr or rrpoMrHa Ha aMoprl4allttortHllTe nopMn, flpn ocBo6ox,q,lB:rr{e lta aKTuB
psymmrT ce npr{3H:!Ba B oTrrera 3a Bceo6xBaTlflrt aoroBop Karo HeTHa rlesan6a wIlI3afy6a
m ocBo6orKraBaHeTo,

Iod ueu 4)aHsHcoa omae /{..'t$ 31 Aexe Gpu 2l)12 ?, 12
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EPII 3namHa ntcb4u - A,q

IIPtrJIOXEEUE K6M <DIIHAECOBtr'I OTTIET
Krv Jl  aeKeMBpl, l  2012 r.
(npoAr,Jrr(esue)

2,9. IIpoBrr3nn 3a 3aar,nxeExq

npoBu3rru 3a 3aA6rxeHus ce HarrucrrBar B orqera 3a gceo6xBarmrr AoxoA l,r ce
npr3HaBar B orqera 3a (baHaHcoBoro cr,crornrle, Koraro ap)r{ecrBoro r,rMa rrpzrBHo rllrIl,r
KoHcrpyolrBHo 3aAr,JrxeHne B p$yrrar Ea Mo8ano c66nfie B uMa BepocrHocr onpeAereH
u3xoArrrl nororq cGAcpxau r <oHoMlqeckx noji3B. Aa 6r,Ae neo6xoAuM 3a noxpfiB:lHe Ha
3a,U)nxeHaero. npoBll3urre ce ArjcxoHTxpar, roraro ellerrrr or BpeMeBara croiiHocr Ha
napure e cblqecrBeH! xaro c9 H3noJBBa,qlrcKot{ToBara EopMa npeAx o6naraHe c AaHbqri,
oTpa3rBauta TeKyuInTe na3apr :r orleHKrr Ha BpeMeBaTa cTotHocT Ha napHTe , aKo e
noAxonrqo, clleturaDl]qHltre 3a 3aAlJD(eHr'rsro pEckoBe.

2.10. OuEaEcoB Jr!3trHr

(DaHaHcoB ru3iHr e.ix3xH.oB aorosop, KoiiTo npoxBrprr no crrqecrBo Bcnqt pr.rcxoBe
u rr3roArrj nporr3Trfiarq[ or co6crBesocra B6pxy anruB. AKTuerre, npngo6xru vpe:

llr.rxaucor :rurnxr, ce [prBHaBar rro flo-Hrcr(ara or rrxHara cnpaBeAjrr.rBa croiHocr KBM
,qarara IIa [puno6]tBaHe lt'u Hacrotulara crofiHocr Ha MuHuMaJI]Irre rll3lllrroB],t llra]q,lHtt,
C6[IecrByBarloro 3aAGjrxeHre KbM rr3nHfoaarem ce lpeAcraBr B orsera 3a (brHaHcoBoro
cbcrorH[e lta Ap]r(ecraoro Karo 3aABrrxeB6e fio {P,aHaHcoB rH3xHr. Jln3uHroBure
nJIautraHItI ce pa3llpeaet,tT Mexny rnaBHlrqa u luxBa, TaKa qe aa ce nocTltl.l{e nocTotHell
nnxaeH nporleHT Brpxy ocraBarrloro 3aAlr)KeHre no r,rareuuara, JlnxB],fre ce HastrcrrBar B
orqera ga sceo6xsarHrrr aoxoa,

2.11.IIprcHaBaHe Ea flptrxoAllre u pa3xoarrre

flpr-rxoAnre m npo,qar(6me u pa3xoAr.rre 3a AeiiHocr-ra ca llaqucJrrBanll B MoMeHTa Ha
Tflcroro B63HItKBztHe, Ee3aBacuMo or flapr'rHxre nocrbnJteHu, u nraulaH JL IIptBHaBaEero
Ha nplIxoa'lTe 'l pa3xonrTe ce '3BbplxBa npr cna3BaHe Ha rBacKBatHeTo 3a npuquHHa x
cneAcrBeHa BpriKa MexAy rrx. IlprrxoAnre B rryx,qecrpaHHa Barryra ce orqnrar no
qeH:rpanHfr k]pc IIa BHB KaM Aarara Ha HaqncrrBaHero oM,

2.12. AaE6qHo o6,'raraHe

CrlllacHo 6bJrrapcKoro ,qaE6qHo 3aKoHoAareJrcrBo 3a 2012 f. Ap),rKecrBoro AaJDKu
KopnoparBefi AaHEK (AaHrK ne.ia[6a) B pa3Mep IIa l0 % Bapxy o6naraeMara neqa"16a, Karo
3a 2011 r. Toii e 6I'1 10 o%. 3a 2013 f. laHa'rHara craBKa ce 3ana3Ba Ha 10 0%.

Ap)D(ecrBoro npruara 6a"rancoarllr r'aeron na :anlrxeHlrxra 3a orrlrraHe Ha BpeMeHH[Te
AnHErrHr-r pzl3nliKu, npE (oiTo BpeMeHHure naHBqHq pa3rr{Ku ce ycraHoBrBar qpe3
cpaBHJIBaHe Ha npeHocHaTa cToiiHocT c aaHbrlHaTa ocHoBa Ha aKTI{BI e u nacttBrfe.
ycraHoBeHnre orcpoqeHf' AaH1,,{H x aKTUBu ]l racrBfi ce KoMleHcr.Ipar E AaHaqHutr elbel{T
ce tBqucntBa qpe3 npl,naraFe Ha AaHbqHaTa cTaBKa, KotTo ce o.raKBa Aa 66Ae npIlnoxeHa
npn rnxHoro o6parHo nporBneHrre r 6r,geqe. Orcpouenr'rre AaHaqHu 3aA6:DikeHr{r ce
npLBHaBaT npn BcnqKrj cnyqan Ha B!3HI,IKBaHe, a oTcpoqeHlTe naHaqH! akTaBr,t, caMo ao
cTe[eHra, ,qo KorTo paKoBoacTaoTo crruTa, qe e cur]pHo, qe .qpyxecTBoTo u.le p€ar[3[pa
Ileqar6a, 3a na rBlor3Ba AaHBqHlt aRT!B.

foAtue$ hu a$coq omaent ^'b.M 31 nexe BDu 2012 ,. 13
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EPn 3namqu ,ttcb4u - AI

TPU,'IOXEHI{E KbM OIIHAHCOBU{ OTqET
K6v Jl aeKerrBpn 2012 r.
(trpoa6rxeEne)

2.13, AnBnaeHTn

AlrBuAeHTrre ce npu3HaBaT I€ro HaM,ureHue Ha HerHxre aKTriB, Ha Ap),?KecTBoTo u
TeK)ruIO 3aAbrXeHXe KbM CO6CTBeHHqlrT€ My B neproAa, B XOjITO e Bb3XrKr{arO npaBOTO rrM
aa rE non) raT.

2.14, CBr,p3aEu,'rmla

3a q€JITa Ha r3rmBrHero Ha Hacrorrl]r,rr llmrancor orver aKrlrioHepnre, ABrrIepH'l 'l
acoryupaEv npyxecrBa, cn)rKTTenme Ha paKoBo,qHu [ocroBe (nmoqoB ynpaBne]icK,
nepcoHan), Kamo tr 6ru3Kn qneHoBe Ha rexHHTe ceMeiicrBa, BK[roqrrer'rHo lr apyrccrBma)
KOIlTpOTUpaHU OT BCrqKr'r ropeu36poeHll Jlrnla, Ce TpeTUpaT KaTO CBsp3aHrr nuqa,

3, ALrrorpafiEn MarepraJrH[ aKT[Bu

OT.rerHa croillocr:
Call4o H I sqyapt2012 r.
floc lbnxflr 3a neptoaa
IlpexBapneH}l 3a fiepuoAa
Ilbne3nr 3a nep ona
CarAo na
3l aeReMBpx 2012 r.

EarpytraEa aMoprrBaq[r:
Ca,r.qo na I rnyapu 2012 r.
AMoprr.Baqrr 3a neprroAa
AMopru3aqrr Ha x3rerrrre
Carao Ea
3I aeKeMBpn 2012 r.

IIpeHocHa croiHocr fia
31a€KeMBp[ 2012 r.

lpeHocHa crofiHocr Ila ,
3l aerceMBp[ 2011 r.

1,718 7,244 469 319 9,750

3eM r MaIlIxHrr x
crpaaH cloplxeHHs

AKTI|BII B Apyff O6uo
npoqec ua AMA AMA

npnao6r{BaHe
XXN. JIB. XXJI. JIB. XXT. TB,

509
293

(333)

t , t t : 6,913
10

333
(12)

3t4 9,454
15 318

(10) (22)

648
78 388

(12)

t73
42

(10) Qzt
508

4,630 205 5,561

2,614 469 114 4,189

1,070 2,659 509 t4t 4,379

foduuen buvd$cu om,lem ^"bit 31 Aexavgnu 2012 ?. 14
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IIPtrJIOXEHIIE K:bM OI,IHAHCOBUJI OTqET
(r,M 3l AercMBp[ 2012 r.
(npoa6"r)Ir€Hue)

4. AbrrorpaiHn n€MarepraJrHr aKTrB[

IIporpaMEu
rpo{ynrlr

17
I

Apyru
lurMA

34

O6nIo

AMA

1

OTqer|Ia croiEocr:
Canao Ha I rHyapu 2012 r.
Ilocr6n "'rll 3a nepuoAa
Canao na 3l Aer.eMBp[ 2012 r.

IlarpytraEa aMoprrBar{ns :
CanAo IIa I rEyapu 2012 r.
AMopr4aqtt 3a rlep]-loAa
Ca,rAo sr 3l AeKeMBpn 2012 r.

IIpeEocHa crofiHocr IIa
31 AeKeMBpn 2012 r.

IIpeEocEa croiillocr Ha
3l AeKeMBpn 2011 r.

16
2

15
I 3

523418

3418

1E18

2019

l l

i
l.

t

tI

IT

1,449
702
27
t4
l9

1,668
462
t4
43
3

T
I

5.,{r,nrocpoqHII 83eMaHtlq

Ap)r{ecrBmo e npeAocraBrfio AcnrccpoqeE TbproBcKn 3aeM no cMIoqeH AofoBop c

,qp]'ro cB6p3aHo raproBcKo aplxecrBo. cpoRrr 3a fioractBaHe Ha 3aeMa e Ao 2015 f. npr
roarrrrHa Jrr,fiBa B paBMep Ha 7 %. Ilpeaocrasemiff 3aeM rr Jrrr(B[Te K6M Hero ca c o6ul
pa3Mep Ha 295 tr,'r. nB. (31 ,qeKeMBpu 2011 r. - 486 v:r. ru.)

6. MarepnanH{ l|nacn

MarepuanHme 3arracs B p,L3Mep Ha 41 )o. r. rB. (3i aeremnpu 2011 r. - 73 x!rn. nB) ce
cGcrorr or pa3nltqHu BnnoBe Marepu:rnu, Heo6xoanMx 3a aeiHocrra rra Ap)DIGcrBoro

7. B3eMaHlq II [peAocraBeHr aBaHcn

3r.12-2012 31.12.2011
XIII. JIB,

T6proBcKu B3eMaHut
flpenocraeearz eaeru I

flpeaocraBeH[ aBaHc]l

AaHaqH 3a Ba3craHoBtBaEe

Aplrn B3eMaHrt
O6qo 2,211 2,190t!

tl
L

KrM 31 aeKeMBpa 2012 r. ap)a(ecrBoro e npeaocraBfino raproBctlr 3aeMrl

aeHoMEsl,rpaHu B neBa Ha cB6p3aHrr mqa c o6rq pa3Mep 702 xrn. nB. 3aeaHo c HaLIIlcJreHara
Jrr{xBa. AoroBopeHara JruxBa ro rpeAocraBeHure 3aeMu e B pa3Mep Ha OIn rInrcc 6.50% Ao
8 oZ.3aeMrrre lle ca o6e3ne'reHlt.

IoluuteH OuHtHcos omqem KL 3l Aexe cp 2012 z:.

I



EP 3namru nscb4a - A,4

IIPUJIOXXEtrD KbM @IIEAHCOBII'I OFIET
r(}M Jl  qeKevBpx 2012 l .
(npoAbrxeHue)

8, Ilapu.rnn cpeacrra

flpeAcraBenu:ae B orqera 3a rlranaecosoro c%crorHne KLM 31 AeKeMBp, 2012 r.
napuqHu cpeAcTBa B pa3Mep Ha 1,068 xlrJl. na. (31 AeKeMBpu 2011 r. - 476 xvn. nB.),
rlpeacTztBntBm IratlrllHrrTe nap[rlH[ cpeacTBa B neBa B kaca I, no 6aHRoBIl cMeTIdl.

9. P€rtrcrpupaq Kalurar

PerucrpEpaHr-rrr xa fi,ur Ha Ap'r(ecrBoro e e pa:uep 3,098 xrjr. JrB. r ce cbcro, or
30,980 6por nofiMeHHI, akqll'l c HoMrHa]'rHa croiHocr or 100 nB. BcrKa. AKuuoHepr B
Ap)rKecTBoTo ca ,3narH, nrcr{n" - A,4 c 99 o/o oT xanuTana u ,,3raTHlr" - AA c I o% oT
KAIIIIT'UIA,

10. ALJrrocpoqEn 3aarrxeHlq ro orHaEcoB ru3usr

Ap),rKecrBoro l-rMa 3aAbJDKeEEe ro aoroBop 3a tlnraucoe :ru:unr :a npnAo6rBaue Ha reK
aBToMo6ln. KGM 31 AekeMBpt 2012 r. ooqHrr pa3Mep Ha 3aAbnxeH ero Bb3nu3aHa15xlall.
rB, B T, rr, KparKocpogHa Lracr, nrarrlMa npe3 2013 r, B pa3Mep Ha 18 xI-In. nB.,4oroBopar e
cKrrroqeF npu cpeAeE nlxBeH rrporleHT B pa3Mep ua'7.15 /o, KpaiiHr,rrr cpoK 3a noracrBaHe
fia 3ananxefiuero e 2014 r.

11. OTcpo.reH[ AaHL.rHtr tracxBE

31.12.2012 31.12.201r
x[Jr. JlB, xHn, nE.

OTcpo.reEr AaH r,qHx arirxBx:

AaHl'qeH e{Fekr or 3a,{6rxeHrr 3a Henor3BaHU ornycKr,r

,{anuren e<ferr m nenpruHaru Aoxoa[ Ha abu3uqecK[ Jruqa
O6u|o or:cpo.rerr AaubqEr aKTrBn
OTcpoceEu aaHb"Hn nacnBlI:

AaHBqeH eoekr B6pxy HaqrrcneHrre aMoprBaqha
OTcpo.r€Hu AaIII'qIII naclBlr, HerHo

12. T€Kyun flacIIBII

3aAbrlreHug 3a,qjtBirAeHTn
3aaI'rxeHut Kt,M aocrqB.lxqtlTe
3aAbrxer , rc,M nepcoHa"ra
3aA6nj{(eHllr 3a coquanHo oclrr)psB:lHe
TeKyrqa qacr or AoroBop 3a (buHaHcoB,lrcxHr

3aa6rxeFur 3a aaH6qu
Aplt n rdabr^.dM

O6uo

o)
(1 )

(1 )
(1 )

(2) (2)

31.12.2012 31.12.2011
xflJt. JrB.

78
61

195
103
64
22
18
6
I

59
21
23
20

I
409 156

P6KoBo,qcrBoro Ha ApyxecrBoro e npeqefirrro, qe noreHqlarr :rrr eiDeKT Ha p,BxoAETe
3a o6e3[IcreHur 3a flepcoHajra npu neHcr{oHfipaHe IIpe3 2012 r.,6r.1 6u:r necrrqecrrer,
nopan! koeTo HarII{cneEwI 3a T€3Il aoxoafi He ca oTpa3elr B HacTotulBg ouHaHcoB oTqeT.

foduueH 4)uHuhcoa om4em ̂ -bM 31 dekefiapu 2012 z 1 6



EPn 3nsmEu tch4a - A,q

trPIIJIOXEEUE K6M iDUHAECOBT'I OTIIET
rcbM 3l AeReMBp[ 2012 r.
(npoabn,I(efue)

13. Ilpllxoatr or [poAax6n

flprxoar or pasnpe,qoreHr,re Ha enercpoeHeprft
Ilpuxo,qu or raKcr, 3a np[caenlrrJrBaEe
Ilpuxoan or pearotrBHa el{epr'lt
flpl'rc,qlr or aplrn ycryr , cBEp3aHu c
nfiqerl3rioHHa AeiiHocr
06qo

14. Pa3xoAu 3a Marepf,a"rtr

Pa3xoA[ 3a p*epBHE qacrll n Korrc]'MarlBr,r
Pa3xoari 3a roprBo
Pa3xoau 3a u3rpar(4aue ua o6exrrl
Pa3xoAl., 3a en, eHepnl.s

Apyrn pa3xoau
O6uo

15. Pa3xoA[ 3a BbHmHr yc,ryr[

KortcyrraHTc&t ycJryru
Pa3xoA[ 3a KoMysuKaqrH
Pa3xoA[ 3a 3acrpaxoBKr-r
Pa3xoAu 3a peMoHT
Pa3xoA[ 3a rpaficnopr
Pa3xo,q[ 3a oauropcKx lyclryru

Ap),,M pa3xoA[ 3a BbHUrHu ycnyru
O6qo

IoauHara, foanHara,
3aBlpnlBarrla 3aBrprrBaqa
E 31.12.2n12 H 31.12.2011

2,581

5
2,790 2,693

foaxflara, Ioanuara,
3aBApurBaqa 3aBrpuBaua
H 31.12.2012 E 3l.l2.2nll

xfir, rB. xltr, JrB,

2,670
59
31

24

67
50
29
l l
22

68
48

13
2I

179 168

IoanHara, foanHara,
3aBbprrrBanla 3aBlpmBarrla
H 31.12,2012 Ha31.12.2011

56
I7

10
'7

6

1 6

6
6

1 9
159

fodu eH0 Haqcu omvem &M 3l dekeMgpu 2012 r. 1 7



TPIIJIOXEHIIE K6M @I'IHAECOBtrq OTqET

rcr,M 3l AeReMBPIr 2012 r'

(IIpoAr'rxeHIre)

16. PSxoAn 3a flepcoHa"'Ia

Pa3xoA[ 3a B63EarPaxneHxT
Pa3xoA[ 3a co{ua"'lllo oc rYPtBaHe

PasxoAE :a coqlrannrz na,q6asxu
Pa3xonu no HeI'B[oJ3BaH[ ornycKll

O6qo

17. Apyru otreparnBlrtr Pa3xoAIr

Pa3xoAu 3a Peai{TuBEa ertepDl'

Pagxoalr :a Aanr,ql u raxcu
Pa3xoAll 3a o6yqeH e
flpeacrarurennn Pa:xoar't
Pa3xon 3a KoMaHAlIPoBK]t

Pa3xopr 3a 6PaK

Aplru Pa3xoAa
O6qo

18. Orrsa|icoBlr nplxoan/(p8xoax)

IIpuxoA or fltxB]l
Pa3xoAu 3a rfxBlt ]

O6ruo pa3xoal 3a rIIxBx

19. IlplxoA[/(pa3xoAn) 3a aaEbqII Btpxy neqar6ara

Irbpa3HtBaHero Ha npu{oa r€/(pa3xoaure) 3a aaHBLlIz

AeKeMBp[ 2012 r' e xakro cneABa:

IoanHara, foanHara'
3aBr,pnlBaIIra 3aBr'prrBal]ra

"^3i .r2.2nn 
Ha 31 12.2011

xHJr. nB. xtlJl. nB-

'735

'77

6

621
116
101

,7

954 845

foA Hara, Ioannara'
3ABlpIlrBatlla 3aBbplnBanla
q^ 31.12.2012 lra 31.12.201r

xltJl. nB.

38
19

I
i
I

l 5

22
2
2
I

26
20
13

foaliHar:r, foa Hara'

3aBlpllBalqa 3aBl'plrBal{a

A 3i.12,2012 Ita 31.12.2011

xxn. JIB. xnn' JrB'

Bap{y fle'ran6ara KGM 31

5',761
(5

r"o;rr 4'*r*"" ""en 
R"u ]t oe\ a1f 20t22'

18



EPn JmnHu nrcbau - M

IIPI{JIOXXEtrE KT'M OI{EAI{COBII-I OFIET
xr,M 3l AeKeMBpu 2012 r.
(rlpoal,n,ReH ue)

19. IlptrxoA/(pasxoAtr) 3a aaEbqlr BrprT neqt,tbara (trpoAr,'rx€H[€)

695 805
(70)

l
(69) (82)

IlpuxoArre/(pasxoame) 3a aal$qu Bapxy neqan6ara IIBM 31 aeKeMBpu 2012 r. ce
CbCTO'T OT CJICAIII]TE KOMNOHEHTIj;

C.reroBoAHa neqan6a fipear o6JlaraHe c aaH6qr{

AaHbK no npEnoxlMara AaHbqHa craBKa

Aaqr.reH e(benr or IlocrorHs],r p,BjllrKlr

Ilprxoar/(pa:xoAr) ea aautqn BI'pxy neqarr6rra

Tekyrq pa3xoA 3a AaHr,K
Heren eiler.r or npuanarll BpeMeHrfli Aa]rtqHn pa3nuKr.r

IIpuxo,lu(paxogn) :a Aas!qII Br,pxy neqaJr6ara

IoaxHara, foAxHara,
3rBrprrrBarrra 3as1'purBaura
a 31.12.2012 Ha 31.12.2011

(81 )
( t )

foarsara, IoanHara,
3ABbPUIBAqA 3ABLPnIBAUIA

n 31.12.2012 Ha 31.12.2011
x f in .J |B .

(84)
15

(69) (82)

(e4)
12

20. CnpaBea,'urBn croiHocrtr Ea (DffiancoBlre xHcrpyMeHTIr

florl{Turora Ha apyrKecrBoro e na orloBecrtBa BBB QxHaHcoBfiTe ctl orrlerLl
cnpaBeAr'rfiBara cToiGocT lra <frlHancoaure aI(Ti,rBI,r Il IIac[Bl,r, Hai-Beqe 3a KoIITo
c6qecrB)tsar KorllpoBKu Ha rra3apH[ i.teHlt, I{our]enuucra 3a crlpaBe,n/'ItBara croiiHocr
npearronam peaJrr.i3lrpaEe r{a 4)nEarrcoBrr lrHcrpyMeHTu 'rpe3 npo.qatr6a. B [oBe.rEro ctyqau
o6a'{e. oco6eHo rro orHol]leHre Ha rbproBcKt e B3eM:lHIt I u 3aAbrxeHtt, kal{To I-l
flonyqeHuTe KpeatTr{, apy)KecTBoTo oLIaKBa Aa peMlr3[pa Te3n qjltlraHcoBu ar$HBn I{pe3

TtxHoTo tltJlocrHo o6paTHo lt3ll,Iau]ane ur noaacrBaHe 868 BpeMeTo, 3aToBa Te ce
npeacT,rBrT no rrxtraTa HoMuHaJrHa uJlx :Bropr@apyeMa cToiHocT, fojuMaTa.IacT oT

QlHaHcoBITre amnBu r,t naclrBll ca (pmKocpoqH, ro caoqra cLnlHocr, rlopaalr roBa rtxBara
cnpaBennr,rBa croiiHocr e [pu6r[3rrrenHo paBHa Ha npeHocHara ],lM croiltocr,
P6KoBoacrBoro Ha appK€crBoro cql{Ta, qe npu c6[IecrByBaurxre o6crotrercrBa
rlpeAcTaBeHrre B oT.reTa 3a <lunancoeo,o cbcTotHle oqeHKa Ha ouEaHcoB,rre aKTaBu u
rnclBll ca B63MoxHo Haii-Ha,qo(nHn, aaeKBmHu x aocroBepHn 3a qenllTe Ha abuHaEcoBara
OTqETI,IOCT,

21, OrloBecrrBaEe na cBBp3arrrrre !'Ilrqa u caer'It(Itrc c ?'Ix

ApyxecrBoro e ocrllecrBrBa,'ro cAerKu crc cBour€ aKrlloHepx, kalrro tl c Ap]TIl
TCpfoBcKx apylKecTBa, KonTo ca noA o6q KoHTpon. KBM 31 ae(eMBptr 2012 f, HeypeneHlrTe

Da3qeTII CIC CBT,p3aHU Jltlqa Ca KaKTO CJIeIBa:

I oouuefi 4tu t coa om,lcm Kbn 3l leKe,qqfn 2012 L l9



EPn 3nan4u nrcbrtu - AE

10

6
tn:

Mtr,]IOXEHUE KlbM OI,IHAIICOBII' OTqET
rc6M 3l AeKeMBptr 2012 r.
(trpoarrxeElre,

21, OtroBecrrBaHe ||a csBpgaHrtTe Jr[qa n cA€JrKrre c rqx (npoALnxelxe)

CBBp3aHo rf,qe tr B[rA rra cAenRara

IlpeAocraBellx 3aeM{ fi r|aqtrcJreErr JrtrxBni
3rarnn - AA
AKBalor[c - OO,q
CTpaBen AA
O6qo

TbproBcKtr cAeJrrgr:
ECII3rarHu nrclq,l - OOA - npoaa.x6rj
ECII3rmnn fircbqr - OO,4 - nokynku
nap(crpoi 3nat*, rlfcbqlr - OO,q -
npoaa:lr6t,t
flapxcrpoi 3rarnu ructqu OOn - [okynrdr
3narEu n-scaur - AA - [poaax6[
3narnr.r rucr,qr - A,{ - norl'rnor
3.narra nacrqu -A.4 aueznerr
3rarrlli - AA - auBnAeET
BnK 3nmEn II'CI,III' - OO.{ - noxynxr
<D!€[qeckll nuqa - [orDAeHn ycJr]Tu
06IIIo
Bcf,qKo

no u3B6pnlelnfle [pe3 ro,E Hara cneJrxu
ycJroBl4t n mtc{oHerlltg oT na3aplr Te IIeE]l

IlpoRyprcr:
CaeJIrfiH

CbcraBltTen:
KBIIapI{K EoxocrH -

14 apm 2013 e.
Bap\a

IleypeaeHo HeypeaeHo
a3eMarre 3aalJrrl(eE|re
xnJr, nB. x(r. JlB.

519
295
183

CronHocr na

28
t8
10

4,'16'1
t0

4
10

'1

643
'1

2

997

1 ,418

1,442
2,439 2ll

Ha ,lplxecrBoro 3a 2012 r.

c6c cBbp3,u.Il,rTe Jtuqa HrMa Heo6uqafiHr,t

ca B pa3Mep Ha 43EB3IIarpax,{eHIrrITa Ha pLKOBOACTBOTo

x[n. nB. (201I\r. - 32 xlrr. Jls.).

69rQ/iZ-Y*\

PKY'

Ioduwe4 danaHco' omqem KbLr 31 dekafiedu 2012 z 20



EPn J.tuntru n"."b4u - A,q

ro,rymEH Aor{nA,4 3a AEIiHOCTTA
EA"EPII 3,]IATHII ['IC6IItr" - A.II

3A 2012 f -

,,EPII 3narHrr flscrqn" - Ai4 (apyxecrroro) e -r6proBcKo ,qpyxecrBo, perucrpfipaHo BrB
BapHeHcKrs oKprxelI cG,q npe3 1999 f.

IlpeAMertr Ha AeiiHocr Ha ApyxecrBoro e cBbp3aH c p:BnpeaereHue Ha elexrpxqecxa erieprut
Ha TepltTopr,uTa Ila K, K, ,,3iraTHIt nrcrqu". AeiiHocTm Ha,qp]rKecTBoTo ce ocaqecTBgBa eaEHcTBeHo
Ha reprroprrra Ha K. Ir. ,,3,,rarHH nrcbr{r", KGAero ,,EPII 3rarH}{ nrcaqn" - AA e co6crBeEx( IIa
eneKTpopa3npeAenrrenHara Mpe)Ka, Apy)KecrBoro rurMa KiroHoBe B npyflt HaceJreHu Mecra.

OcHoBHara 3aAaqa Ha ,,EPII3narHr-r nrcr,qx" - AA no Ae;Hocrra pa3npeAeJreHne e rcrpDr(qaHe u
noMpcrr(a Ha pa3npeaeJ[feJrHaTa Mpexa 3a rrpeHoc Ha e]rercTprrqecKa eHeprbr Ha TepllTopugTa Ha
K.K, ..3rarfi lt rtcLuLl".

flpe3 2011 f. ApyxecrBcvro e 3anoqflaL,ro ri3rp&r(IaHero Ha r,l3u.'jro EoB o3BoA 3a 3a-lpaHBaHe ft,M
O6utecreeumr ,4ocrasqmr ,,IIEK" - EAA, rapanrlpaqo 6*aaaplrina aeiiHocr npe3 Haii-axrr-rBulrl
rereE ce3oH) a rrpe3 2012 r, npoek_rBT e OnHanmupaH, BGB Bp63na c pa3BrrBaHero r{a r(oMueKca npe3
2013 r, e 3anraHyBaHa cMqHara rra 3 Tpaaboflocra, xaro roBa e cBap3aHo c pa3p]'rxaBaHero Ha
cbrqecrByBaulure E crpoexa Ha rl:r1r:ro HoBu, cbc 3alioxeHn no-roireMlr uouluocru n o6opyaraue,

p 2012 r. ca pea"'lr3npaHo nprixoa[ npl6nmurenHo KolrKoro B npeg;<onuara roArra, a
rr3l6prreHrrre pa3xoArr ca ce yBenllqur'Il,r. B ra6nl ]a no-Aory ca npeAcraBeH, HrKou iblHaHcoBE
noKa3aTenr,r Ha ,qp)r{ecTBoTo, KouTo ca cpaBHeH! c npeaxoaHaTa 2011 f.:

J\! IIoKa3aren

flprrxoAlr or oneparnBHa AeiiHocr
Pa3xoA[ 3a oleparuBria neiiHocr
Ile.ran6a or o[eparEBHara AeiHocr
Herna ne'ran6a sa roAuuara

2012
XIIJI. IB.

2,831
2,r92

639
626

foAuEa
2011

2,826
2,0'71

'755

I
2
3
4

OcHoBrlo npxxoa re Ha apyxecrBoro ca or oneparuBHara aeiiEocr - pa3rrpeAeneHfie Ha
ejlel(Tpllqecka eHeprBL CaoTBeTHo pa3xoAaTe Ha Ap).xecTBoTO BK,I]o,rBaT cToirrocT-ra Ha
TexHonofurrHuTe 3aly6u Ha eneKTpuqecKa eHepfr{r s pa3xoauTe no r'KoHoM,llrecK}l eIeMeIiTu.

IIo (bruaHcoBfre IaHfiu B orqera Ha ,qp]r(ecrBoro e BEnHo ItaK np[xoArre 3arra3Bar HuBara cn
or 2011 r., lro pa3xoAure ca yBensqeHl cnprNro npeAxoannre. Ocnoaua npuuuua :a roea e
BaBex,qaHero Ha HoBETe rleHr{ or 1 ronl{ 2012 r., c6D_racHo PeueHrre Ha AKEBP N9 q-17/28.06.2012
r, B p$yrrar Ha roBa q€flara 3a pa3rlpeneneEEe e )aBenErreHa c 0,00065 nB. / rBrv., no
KoMnoHeHTHara rleHa 3a eieKTpr,rqecka eHepr6r 3a rexHonorriqHn 3ary6u e yBenuqeHa c6u]o c
0,01586 rB./xBT'r. EAuHcrBeHo ilJaK[r,T, .re KonFrecrBoro eneKTpFrecKa eHepr],lJl 3a pa3npeAeneHr{e
npe3 2012 r. e c 2,368 xr'r. xBr.r. noBeqe cnprMo 2011 f., e npaquHa npaxoAgre Aa 3afla3rr fiItBara
cu or 2011 r.

Pa3xoAur€ ca ce yBerl'rurx c6c 121 xun, nB, crrprMo npe,{xoAHara 2011 r. OcHoBHa npuqrHa 3a
TOSa, ,qp)rKecTBoTo HaMupa B yBerlqeHaTa c€6ecTofiHocT Ha ereKrpr{lrecKaTa eHeprrrr 3a
TextronorlrqeH pa3xoa, karTo ],l yBejr[qaBaHeTo Ha pa3xoarTe 3a nepcoHajl npeaBrrA yBenx.reHur My
6pofi.

Ioduweq dox,,td 3i Aeifiocfima 3a 2012 z 21



EPn 3nanHu ntcbau - A,q

leHAeHr.lurTa 3a 3ana3BaHe Ha Ko,.rfiqecrBoTo Ha pa3npeaeJreHa enekrpnqecka eHepru9 ce.oqakBa
Aa npoAanxu u IIpe3 2013 f. flopaal,l Te3n o6cTorTercTBa He ce oq,lKBaT 3rrarr],rMrj npoMerrE B
np[xoAlre Il clorBerfio B'I'B ibnHaHcoBHr pe3yJlrar Ha,,EPfl 3rarHH necbrlr" - AA.

B cne,qsaqara ra6"1uqa ca rlsuncneru runorl tfuHancoBn floKa3areirn 3a aHarru3 Ha ib]tHaHcoBoro
cr,crorHre u neqa,l6ara IIa,,EPfl3naTI{Ir [sc6rln" - A,4:

J\b
IoauHa

2012 2011

I
2
3
4

BalAHO 3

CTer rH

IIoKa3aren

JIaKB'aHocr o6qa
JIExBuAHocr - aocorrorHa
Penra6r,rnoc r  Ha npl\oAHTe or nei lHoc na
PeHTa6nnHocr Ha co6crBeHurr Kanr,najr

8 .117
2 .611
0.221
0.085

17.558
3.051
0.256
0.098

Or rrg'rucreHare nor€3meJr! rcHo ce Bux!{a, qe ApyxecrBoro IlMa MHoro Ao6pa nrkBIIAI{ocr,
Makap Il HaMaJ]rna clprMo 2011 r, ToBa [oKa3Ba! .re ap)r(ecrBoro HrMa 3arpyaHeHru Aa nocpeqa
cBorTe TeKynIu 3aaarD(eHrr n HrMa 3a6aBeHH Il npocpoqeHu raKuBa. PeHTa6rnHocrra Ha npaxoAfiTe
Il co6crBeHrrrr Karrurajr e HaMarrra cnprMo 2011 a,, Koero ce AGJDK,I Ila ]tsenuq€Errre p:BxoAa r{a
np)r(ecTBoTo H no-Ma]'IKara neqaji6a,

CpeAHlrr cn[c6qeH 6poii Ha nepcoHarra npe3 2012 r. e 56 Aynnr r€To B ocHoBHara AefiHocr no
Ilolnspxalle E peMoET Ha pa3npeaer[TejrHaTa Mpe)Ka ca 3aeT],r KB:uru(p}Iqflpa8r-r TexHr-rqecxn Ka,qpu,
B prKoBoacrBoro H aaMrHncrpaqnrra Ha aplxecrBoro c6u1o pa6orer nucoronna"ruilrnqlrpaur.r
cneqllajl],tcTu B o6taclTa Ha [IDKeHepHaTa ],I ],IKoHoMl,rqecl(ma aefiHocT. PajxoIETe 3a rlepcoHzula,
BK]IroqBaIIlll TpyaoBu B63Earpa449Hrr, coqual'rHlr oclifypoBKr, 1l Haa6aBKrr ca B pzl3Mep Ha 911 x]'ln.
JiB,

IIpe3 2012 r, Ap)rKecrBoro croroq[ aofoBop c Arerqrr Iro 3aorocrra 3a yracrue Ilo OneparuBHa
nporpaMa llPa3srrlle Ha qoBeurore pecypcu". B p*ynrar HaroBa ca Haeru 5 caarkartTr,r 3a o6y'{eHfie
u KBaliouqtpaHe l<mo ce aaBa BB3MoxHocT 3a Jr[LIHocTHoTo IrM paSBETIre oT eaHa cTpaHa ll
opraHu3rpaHe rta npneMcaBeHocT B ap)rKecTBoTo oTApyra.

IIpe 2012 r. AppKecrBoro He e flpr,uo6rBano co6crBeH[ aKqrr]{,

llleHoBere Ha c6Bera Ha Ar,rpeKTopr,rre He ca fip]rno6fiBanu npe3 roArrHara :!Kr]nri Ha
aplDr(ecTBoTo, caoTBeTHo He ca npexBbprrnf axqxx Ha apyxecTBoro, B ycraBa Ha Ap)DnecTBoTo He
ca ycTaHoB€Hr,r npaBrna 3a npuao6r{BaHe Ha akquu u o6nuraquu oT qjrer{oBeTe Ha c6BeTa Ha
,qltpercTopETe.

Bb3Harpdi(aeHlrr4 nony{eH! npe3 2012 r. or qrreHoBere Ha c6Bera Ha AlrpeKroprire ca B plMep
Ha 43 xI'Jr, nB.

ITpe3 201 r, ,,EP[I 3irarHu n.qcbrlx" - AA He e ocaulecrBrBa"'ro Ae;crBur B ob,'racrra Ha
r{ pa3BorfiaTa ae cT,

IlpoRypncr:

14 apm 2Al3 z.
BapHa
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AoKraA BBpxy OnsaHcoBnq orger

HHe s3B6plrrrxMe ot r Ha npx,roxeHfit rlunancor orrer na ,,EPII3narH[ ntcbllx" -

AA (.qpyxecrBoro), anrrouearq oruer:a $rzHaHcoBoro cbc_roJlHre KBu 31 aexeuapr 2012 r. u
2011 r,, orqer 3a Bceo6xBarHrrt aoxoa! orqer 3a npoMeHllre B Karrtttr:ulai orqer 3a napuqHare
noToqH 3a ronllHrrT€, 3aB'r,puBarr{r, Ha ra3}l aaTai xaKTo !r o6o6rueHo onoBecTsBaHe Ha

cbqecrBeHure clreroBoAHu nonl,nrrKr't l't,qp]'rara notcHtretHa uHqjopMaqnt) a3noxeHl or crp

Onzoeop*ocrn ua pt xocodcmaomo sa Quuaucoal]a amqe j

PrKoBoAcrBoro Ha ,qp]r(ecrBoro e orroBopHo 3a u3rmBtHero ,l AocroBepHoro
npeAcraBrue ua rosn (rluancon orrler, B ctorBercrBne c MexayHaporu[Te cqeroBoAHl
craHAaprl, npderrr 3a np Jlo)r(eH[€ or EBponeiickls cBIo3, KaKro n 3a rakaBa cl'IcreMa 3a
BBTpelIIen KoHTpon, KnKBmo prKoBoAcrBoro ollpeAenll Karo Heo6xoAHMa 3a I4rorBtHero Ha
iDuHaHcoB orqer, KoiTo aa He cBArpxa ccrqecrBeHu orMoHeHIisJ He3aBl,lcurlo aarrn re ce

a6.nxaT Ha I{3MaMa! HJItl Ha rpelllKa,

O meoeoptrocn t n odunopa

Halrara orroBopHocr ce cBg)I(Aa Ao IBpa3eBaHe Ha oAl,rropcKo t\{HeHue Bbpxy ro3ll

OrlHaHcoB mqer, ocHoBaBaulo ce Ha l8BbprueHrt or Hac oAttr, Hanlntr oAur 6e!re nporeAeu e
ctorBercrBrre c Mex.qyHapoAHnre oAlrropcKx craHAapru. Te3I, craq4aprlt Harrarar cna3BaHe
Ha eruqHl{Te [3rrcKBaH]d, KaKTo Il oal,tr6T.aa 6r,.qe |InaHIlpaB npoBep€H. TcK3, qe HI'Ie aa ce
y6eauu r pa:yrrua creneH Ha ctrypHocr 4oronno {rnrucoeaar orqer He caabpxa
carlecTBeEu oTX?'IoHeHIlt,

OAumr arnrcuea t3rltIHeHuero Ha npoqeAypf c qet nonyqaBaHe Ha oAlrropcK[

AOKa3aTetCTBa OTHOCHO C),',rII{Te U OnOBeCTtBaHttTa: npeACTaBeHU BbB q)IJHaHCOBI'lt OTTIeT

Ilb6paEure npoqeAypl-r 3aBHc,tr or npeueHKara Ha oatropa! BI{JrIorIIlrerrHo olreHKara Ha
ptlcKoBere or cBllecrBeH, orlc[ol{eHl]t tr,a Qtnancosrr orqer. He3aB[cH^io Aanrl re ce

ALr)rtaT Ha u3MaMa! r.rr! Ha rpemKa, Ilp n3BbpuBaHeTo Ha Te3lt oqeHKH Ha pucka oarropcT
B3eMa I1OA BHI,IMaHUe :CUCTeMaTa 3a BBTpe[teH {OHTpoJr, cBBp3,lHa c u3foTBeHeTo 'l

locroBepHoro rp€Acrae*re ua $unancosra orqer or crpaua Ha apyxecrBoro, 3a aa pa3pa6oru
oar.rropcKu nporleAlplr, Kouro ca noAxoAtltlt{ npa re:r o6cro;re:rcrra. Ho He c uen h3pa3tBaue
Ha MHeH[e orHocHo eQeKTl-lBEocrra Ha cltcreMara 3a Barp€ueH koHTpon Ha ap]rxecrBoro.
Oallfbr ct,qo raxa BKrtogBa oqeHl(a Ha J'afecrnocrra Ha np[JlaraHlre cLIeroBoAH[ non rIlxIJ I'l

pa3yMuocrra Ha npu6nll:urerurre cqeroBoarll oqeHKr, HaflpaBeH[ or plKoBoacrBoro, katTo

u orI€HKa Ha qerocrlroro npeacraBtHe 868 QEHaHcoBat orqer.

CqfiTaMe, qe ll3BbpueHl{tr or Hac oaur npeAocraBt aocrarbqHa I'I noAxoaqrqa 6ara :a

rcpa3eHoTo oT Hac oAntopcKo MHeHlle.

CrAe6Napefcrpauvj rnoOa.1488/2001 f .  HaBapFeHcKr oKptxeH cra l4aeHn4ouxaquoHeH Ns 103611033



OdumopcKo HeHue

IIo name unerllre llr'rancoBr,rrr orqer npeAcraBr AocroBepHo BaB Bcrrqkr{ c6ulecrBeHr,r
acnexrr.r Sr.rnarcororo cr,crorHfie Ha Ap)DKecrBoro KrM 31 AeKeMBplr 2012 r. u 2011 r., kar(ro
r HefoBnre abrEaHcoBn pe3ynrarE or AeiEocrra u naprqHure My nororlx 3a roArHllre,
saBbprrrBarqfi Ha re3ll amn, B c]orBercrBfe c Mex,ry'IapoAltrrre cqeroBonHr craHAapru,
rrpuerr 3a rrpllnoxellue or EBponeiicK[r c1,ro3.

Aor{,raa no apyr[ IIpaBtr{ Il pefynaropHn u3trcKBalltrt

CaDIacEo u3l-tcKBaHlltra Ha 3aKoHa 3a cqEroBoncrBoro B Earraprjt Hrre ce 3a[o3HztxMe
c roAllmllrrr AoKlaA 3a AertHocTTa, oTroBopHo 3a r,BroTBrHeTo, Ba KoiTo e pbKoBoAcTBoTo Ha
ap)rKecrBoro. foArflnEr.rrr aoKraa 3a ,qeforocrra He rlpencraBrrrBa qacr m (brEaHcoBrr orqer r'r
e u3J'IoxeH oT cTp. 2l Ao a\p. 22. C.rzTaMe, qe c:brrlecTByBa cGmBeTcTBrre MexAy
rIcTopIFIecIraTa Qarancoea axllopuaqhr, KorTo e npeAcT,lBeHa B roAurrrHrur AoKrraA 3a
AeiHocTra u roArrlrHru ibrjHaHcoB oT.reT Ila ,qp)rkecTBoTo, r,r3roTBerr B camBeTcTBre b
Mexq,'HaponHrrre cseroBoAHn crar{Aaprrr, nprre , 3a npunoxeHxe or EBpo[eiicKur c6ro3,

lh"o^",I- V."4
EuKoJrafi KofleB
Per{crp{paH oArirop

AHToH
YtrpaB

14 apm 2013 e.
BapHa
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